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+HLOEURQQ HQWZLFNHOW VLFK PLW JUR HU '"\QDPLN ]X HL
IOU .OQVWOLFKH ,QWHOOLJHW] 3% RMGXWHXLG :G WU H, QDR
3DUN $UWL‘FLDO ,QWHOOLJHQFH ,3%, RGHU GLH NRQWLQ.
%LOGXQJVFDPSXV VHW]HQ GDE ML R D)RNN FRE RO W D DL 0D\
VFKDIWOLFKH (QWZLFNOXQJ OKQLEHUWWVEHBOXQQ WIHAKW
ZLH ]JXOHW]W GHU 7HFKQLVFKHQ 8QLYHUVLW®%W 00QFKHQ
+HLOEURQQ ]XQHKPHQG DQ 3URWVB®DQIGRMHWIV'LKFB EQWX
OXQJ VW®%UNW GLH 5HJLRQ 7HV$@IE U GO UW QUH@RFIKWD X ERKQ H
PLW GHU ZDFKVHQGHQ $WW U DANKWGEG M UWAAME BUHIUDEW:IRE W LWDAX A

$OV NRPPXQDOHV :RKQXQJVXQW HU@HKPH @ XV HKEKD BB WV
(QWZLFNOXQJ DNWLY ]X EHJOHLWHQ 8QVHU =LHO LVW HV
'RKQUDXP IOU HLQH ZDFKVHQGH 6WDGW ]X VFKD-HQ XQG .
4XDUWLHUH QDFKKDOWLJ ZHLWHU]XHQWZLFNHOQ

8P 10U GLH $QIRUGHUXQJHQ DQ XQWQGH I VXRKWRIHQ $QV
EHUHLWVWHOOHQ ]X NIQQHQ ROVDBIKQZKQ XYW U B WHU LUK
QHX DXVULFKWHQ ,P -DKU W DFEK-VOL Z X Q JX Q MOHHUY @ € W &I |
)DNWRUHQ XQVHUH 8QWHUQHKPHQWN® UDKMUHIIEHLVOU GLH
HUDUEHLWHW +LHUEHL KDEH@ EHG LZQJXVO\V FIQD IS\RICLLPK HY 5B
VR]LDOH XQG JHVHOOVFKDIWOLFKH (QWZLFNDXQJHQ VRZL#
ZDQGHOV DQDO\WLHUW XQG GLH HQWVSUHFKHQGHQ $QIRU

'"LH 6WUDWHJILH EHVFKUHLEW ZLH ZLU XQVHUH 5ROO0OH
'RKQHQ XQG 6WDGWHQWZLFNOXQJ ZHLWHU VW%UNHQ ZRO
5DKPHQEHGLQJXQJHQ +HLOEURQQV XQG PLW HLQHP NODU
'RKQUDXP QDFKKDOWLJHQ %HVW%QGHQ XQG JXNXQIWVI%}

(LQ VLFKWEDUHV (UJHEQLV GLHVHVQHXR] HIWHW LYWW G WF K
VLHGOXQJ +HLOEURQQ 6LH PDFKW XQVHU 6HOEVWYHUVW!
+DOWXQJ QDK DQ GHQ OHQVFKHQ XQG YHUO%VVOLFK LQ »
EOQGHOW XQVHU /HLVWXQJVVSHNWUXP XQWHU HLQHU V\
VWOW]W XQV GDEHL XQVHUH:BERQBE RQOEB YBUWQWUZROW XA,
YROOH 6WDGWHQWZLFNOXQJ QRFK NODUHU ]X NRPPXQL]L!

}ml(}ccj/{/\

'RPLQLN %XFKWD
*HVFK%IWVIOKUHU GHU 6WDGWVLHGOXQJ +HLOEURQQ *PE-
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'LH 6FKD-XQJ XQG 6LFKHUXQJ YRQ EKI|DKQ BB GHQ: RKOWDXOHQ $XIJDE
=HLW 7 XQG VLH ZHUGHQ LQ =XNMZIM) @H QW BIRVRQZ UAHGMIIW X QLV W H V
BWDGWVLHGOXQJ +HLOEURQQ HLQ QURPPEK@ DB H U Q RIZ A X QXX &VEH U Q L
YHUO%VVOLFK GD]X EHLWU%JW :RKQUDXP IOU YLHOH OHQVFKHQ LQ X

OLW LKUHU 6WUDWHJLH EHNHQQW VLFK GLH 6WDGWVLHGOXQJ NOD
"RKQUDXP ]XU 9HUIOJIXQJ ]X VWHXOHQ QXHCH JHKW 3XHWHBDFKXOV , QLWL
GHU 1XW]XQJ DOWHUQDWLYHU %DXVWR-H ZLH +RO] RGHU /HKP 'DV 8¢
'LUWVFKDIWOLFKNHLW ]J]XVDPPHQNRPPHQ NiQQHQ XP DXFK NOQIWLJ C
XQG EHVWHKHQGH %HVW%QGH QDFKKDOWLJ ZHLWHU]XHQWZLFNHOQ

)YOU GLHVHV (QJDJHPHQW XQG GLH YHUDQWZRUWXQJVYROOH $SUEHLW
DOOHQ OLWDUEHLWHULQQHQ XQG OLWDUEHLWHUQ GHU 6WDGWVLHGO

+DUU\ OHUJHO
$XIVLFKWVUDWVYRUVLW]HQGHU
6WDGWVLHGOXQJ +HLOEURQQ *PE+



Die neue Marke.
Klar. Nahbar. VerlSsslich.

P -DKU VHW]WH VLFK GDW HWWMWQHK® HQH GLH :DKUQ
LOQWHQVLY PLW VHLQHU T5R OB#H. 1K T & (@1 QIS D LX ICEOR B($91*" @*
WLIJHQ (QWZLFNOXQJ DXVHLDID@QFRKHUIJ YUY EEAOINHPQGHQ :HU
=XVDPPHQKDQJ HQWVWDQG GIDH 6\BQBWE QLSIU%IHQ
BHLWH  ELV (LQ JHOQWUDOHU %HVWDQGWHLO
GLHVHU VWUDWHJILVFKHQ :HLQVBH®QIWR]HNO XXIUBGHHGOT QHE
HLQ XPIDVVHQGHU ODUNHQE MOHIXQYISQR{OBVOLWDUEHLWH
BWDNHKROGHU XQG :HJEMJOH
'DEHL ZXUGHQ VRZRKO TQWHHQB BEV BEWKHHQHKPHQV HL(
WHUQH 3HUVSHNWLYHQ HLQERIQRIH[® D-QBI®\ZIPQ HXDOLWD
HLQ JHPHLQVDPHV 9HUVW% QRQ NV IGSM EXWG]KQ JHQWUDO
HQWZLFNHOQ ZRIOU GDV 8 QWHIW XHICP BOQ U/DKWK@HE 0D UNH
ZLH JHDUEHLWHW ZLUG TZLHOGWVLRQ VDELW/HILNWHWMD O

Stadtsiedlung

Eine starke Dachmarke HEILBRONN

fYr das gesamte
Leistungsspektrum.

(LQ ZHVHQWOLFKHV (UJHEQLV GLHVHV 3UR]JHVVHV LVW GLH EHZ)
GHU 'DFKPDUNH 6WDGWVLHGOXQJ +HLOEURQQ 8QWHU LKU ZLUG
JHVDPWH /HLVWXQJVVSHNWUXP JHEOQGHOW

'DV .HUQJHVFK%IW LVW GDV :RKQHQ X®G GLH %HUHLWVWHOOXQ
EDUHP :RKQUDXP LQ +HLOEURQQ 'DUOEHU KLQDXV XPIDVVW G
ZHLWHUH %HUHLFKH ? YRQ GHKD(QWQUFMNZXQE GQREK B ZLUWVF
,PPRELOLHQ ELV KLQ ]X 'LHQVWOHLVWXQJHQ ZLH 3URMHNWVWH:
8PVHW]XQJ YRQ %DXWU%JHUPD,QDKPHQ

OLW GHU QHXHQ ODUNHQVWUDWHJILH ZHUGHQ GLHVH /HLVWXQJH
GHU JHPHLQVDPHQ 'DFKPDUNH VLFKWEDU JHPDFKW 'DPLW ZLUG
GDVV VLH 7HLO HLQHV JHPHLQVDPHQ 6HOEVWYHUVW%QGQLVVH)
JHPHLQVDPHQ 9HUDQWZRUWXQJ /HEHQVU%XPH ]X JHVWDOWHQ
DNWLYHQ %HLWUDJ ]XU (QWZLFNOXQJ GHU 6WDGW ]X OHLVWHQ

’ ’ Unsere Marke steht heute fYr das,

was wirklich zShit: NShe, Transparenz

und einen Service, der sich an den

Menschen orientiert. “
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'LH 3HUVSHNWLYHQ GHU =LHOJUXSSHQ ZHUGHQ LQ DOOHQ 3KDVHQ GH golE=tlliE Yy EH U JW 2 Y

GHU 30DQXQJ OEHU GLH .RPPXQLNDWLRQ ELV KLQ ]XU *HVWDOWXQJ VY )G /HE
'DV KHL,W GHU OHQVFK VWHKW LPPHU LP OLWWHOSXQNW

'DPLW JHKW EHZXVVW HLQ 3HUWBWBHEMWULYZOFKYKOLAWLQEHGEHQ )RNXV VW%UNHU
DXl 3URGXNWHQ XQG /HLVWXQJH®ELDXHQRKQWDKE XRIGEH® ZHLWHUKLQ

JHQWUDO =XNOQIWLJ EHIJLQQHQ GQWRIW EWH KBHGRMKQYRKKQ WO UQEHH Vlelfalt
'RKQUDXP JHVFKD-HQ XQG /HEHQVU%XPH JHVWDOWHW ZHUGHQ

sichtbar machen.

Der MenSCh 'LHVH +DOWXQJ VSLHJHOW VLMKWDXEGHILP YQ\GHHOOHQ $XIWUL

%LOGZHOW VWHKHQ HFKWH OHQWHAKHQ QHPQIXW®HOSXQNW 2 0L}t
- - OLHWHU GHU 6WDGWVLHGOXQJ]XHOBEBRBQH8QG GDPLW ZLUG
Im Mlttelpunkt' 9LHOIDOW GHU 6WDGW VLFKWEDU JHPDFKW

,Q +HLOEURQQ OHEHQ OHQVFKHQ DXV PHKU DOV IDWLRQHQ ¢
9HUPLHWHU GHU 6WDGW ELOGBWS NMUFKLBWH\N PKEDVDOW DXFK
GHU 6WDGWVLHGOXQJ DE 6LH GLHGGDQN HBEHQUNG YHUVWDQGHQ
GHU 6WDGW SU%JW XQG EHUHLFKHUW
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'"LHVHV EXQWH OLWHLQDQGHU ‘QGHW VLEK DXFK LP QHXHQ (UVF
ZLHGHU % ELV KLQ ]XP /RJR 8QWE UWMFAKMXHGQLFKH 7\SRJUD"
%HZHJIXQJ XQG 5K\WKPXV XQG VSLHEHMDDLEDPLW GDV =XVDPPHQ
HLQHU YLHOI%OWLJHQ 6WDGW ZLGHU #AXVDPPHQJHKDOWHQ ZLU
GXUFK HLQ YHUELQGHQGHVY (OHPHQW +HLOEURQQ DOV JHPHLQ\
'DUDXV HUJLEW VLFK ]XJOHLFK GHQ $XWWWWDDJ HLQHQ ZLFKWL
GD]X ]X QIBIHPWRHKHQ KLHU HLQ =XKDXVH ]X JHEHQ LQ GHP VLH
VLFK ODQJIULVWLJ ZRIXFKKIOMH &@XVIIRPHRQOHEHQ

LQQHUKDOE GHU 4XDUWLHUH

6R HQOWVWHKW HLQ HLQKHLWOKPBIGH® HWH BDW 2QWRBUY GHU $UEHL
VWHKHQGHQ ORWLYDWLRQ # VRZRKDV LIAMHDKBROE GHY 8QWHUQH

GHU $X HQZDKUQHKPXQJ 'LH QHXH ODUNH PDFKW GLH +DOWXQJ G
QHKPHQV VLFKWEDU XQG VW %MW YGR.G 05RO @BIUMOQHYHUD QW ZR U V
IOU JXWHV :RKQHQ XQG QDFKKDOWLJH 6WDGWHQWZLFNOXQJ L

-
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VFKRQ VHLW LQ GL
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Sozial und dienstleistungsorientiert

'LH %HGOUIQLVVH GHU OLHWHULQQHQ XQG OLHWHU VWHKHQ LP
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OLWWHOSXQNW GHV +DQGHOQV GHU 6WDGWVLHGOXQJ =LHO LVW HYV
6HUYLFHTXDOLWY®»W (UUHLFKEDUNHLW XQG 7UDQVSDUHQ] NRQWLQX

LHUOLFK ]X YHUEHVVHUQ XQG BHQ GIUHNWHO 'l DORJ PI W GH

$0O0H I0QI -DKUH HQWZLFNHOWHGLH 6W D GO VWHEONEP WU ¥y&*2UNHQ "DIOU Z
QHKPHQVVWUDWHJILH ZHLWHU 2z XQWHU (Y RYELEGHBWoHE PHKU .DSD]LW%W
$EWHLOXQJHQ XQG XQWHU %HUOFNVLFKWX )Py # RWHRERHKQHOOHU DXI $Q
UHOHYDQWHU )DNWRUHQ 9RQTZLUWYVFKDIWMECHKYH QLS MEHJEHQIHERWH ZLH GL
GLQJIXQJHQ OEHU SROLWLVFIOHFXR]LDOH %8BBWHRWY RFKS w JHVWOW]WH 7HOF
(QWZLENOXQJHQ ELV KLQ ]X 8AZHOWHLQ' PG ¥d'® SHPYIQOLFKHQ .RQWDNW
ZDQGHO DQDO\WLHUHQ ZLU GLHT$QIRUGHUXOIHQIdNU NRPPIPIVLRQHQ XQG "LHQ'
GHQ -DKUH 'DUDXV HQWVWHKW HLQ NODUHU 0D,QDKPHQNDWD

ORJ GHU MHGHU $EWHLOXQDWBYL}DKUSOTRI B KidWwWilH By GHU 'LHQVWOHL:

LVW LQ GUHL JHQWUDOH 7KHPHQIHOGHRWHWRDSBHERHUMWIOW JHVWLZUNW ¢
(QWZLFNOXQJVPD,QDKPHQ XQWHUVW

GDEHL GLH %HGOUIQLVVH GHU OLHW
LQ GHQ OLWWHOSXQNW LKUHU $UEHL
GLH .RPPXQLNDWLRQ NODUHU TWUDQ"
SHQRULHQWLHUWHU ]X JHVYWDOWHQ
OLHWHULQQHQ XQG OLHWHUQ QDFKKE

Kernaufgaben der
Stadtsiedlung Heilbronn

Wohnbesgtand Gefsgfert
erweitéin uen

N$JG'@()11 ‘RKQUDXPVFKD-XQJ IOU
HQWVSUHFKHQGOHHP/FKHQ PLW PLWWOHUHQ
9*$#9%10(&(7Q1 XQG NOHLQHQL(LQNRPPHQ

ELV DXl HWZD OLQGHVWHQV
1., INBG%*"%G*"@*% JHITUGHUW EDXHQ

Wirtschaftlich und zukunftsorientiert

$0V JUI,WHU 9HUPLHWHU +HLOBURQQV OEHUL PPW NH @ BWIDEGEWQ JVSUR]JHVYV LP -DI
VLHGOXQJ 9HUDQWZRUWXQJ IOU EH]|DKOE®GUH QHRWAUDXE GLH ,GHQWLW»%W Gk
XQG OHEHQVZHUWH 4XDUWLHUHR %LV VRO GIHUMRKQXYIH ELOGHQ GLHV*UXQG
EHVWDQG LP (LQNODQJ PLW GHP %HYITONHNUWHUYLFHRAKMOXWPLHUWHY XQG QDKED

O™ #79(??7*%7*9*JG@*11 'XUFKVFKQLWWOLFEKHUHZkWWHUW ZHUGHQ ‘DV 8QWHUQHKPHQ 0 WQWWIHRGLHVHP

VB))(%">$@"B%11 SUHLYVY EOHLEW PLQGHVIN QD X P :RKQXQJHQ |X EDEXHHIQ 'HU )RNXV OLHJW GD
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Komm U jon
Srke

oGS @11 VSLﬁ?‘F"V(';ngDH@DEXSHGVH%bggx/Vl\P%WUDXP IOU +DXVKDOWHPLW NOH L GBHHJ QRS2 L WHVDLHAH § E N\ HOQ
*OG-G*06. P ORYE06. (CLONRPPHQ VRZLH DXI HLQHP KRKHQ $QW HLIOHJH U Q GZHUMMYR O O OEXQJF
'"RKQUDXPV GHXWOLFK PHKU DOV .RPSDNWVG BUX@E Q GHU NR® LHUDLFEKF
ULVVH UHGX]JLHUWH %DXNRYZWHI G KXQG VH WHUEGIN WDIZHL\GHY $QJ
HQWZLFNHOWH PRGXODUH ¥6WDGWEDXVWHLQE HUPITJOLFKHQ
. EH]DKOEDUH OLHWHQ
Klimasch@iz
srder

3DUDOOHO VW%UNW GLH 6WDGWVLHGO.
$OWHUQDWLYH W[}B)Q(\IWERX—H/\VWHPLVFKHOLW%W GXUFK NRQVHTXHQWHURVWHQ
0 m
%(@&*%C1%$IGG#@" TMWHQEDVLYV VRZLH (L VBl/\%]VVH AQO Ry [ LIFKCH (Lol g
VDQLHUHQ S5HGXNYR@®Q, XQG 5RERWLN%DXWUZIJHUPD QDKPHQ XQG %DXODQ
GHU 7UHLEKDXVJDVH XP
4K1@.

(LQH HUZHLWHUWH 3RUWIROL®EHWUL
9XOQHUDELOLW%WVDQDO\VH HBWZD
IHVWLINHLW XQG .OLPDIROJHQ¥KRUKIKW
NHLW GHV %HVWDQGV

=XJOHLFK WUHLEW GDV 8QWHU®BKPHQ (
WLRQ YRUDQ 'XUFK HLQH YHWL®BWHH
(LQVDW] YRQ .OQVWOLFKHU ,QWHOOLJF
OXQJ LQWHUQHU 3URJHVVH ZHUGHQ (-
XQG 6HUYLFHTXDOLWY%W YHUEwWVHUW
WHQGH ZHUGHQ DNWLY DXI HU%Q!
JHQ GHU $UEHLWVZHOW YRUEHHLWH)
GLHVHP 6LQQH DXFK VW%U HU‘Q VWL
(QWZLFNOXQJHQ HLQJHEXb ng
A+

Innovativ und nachhaltig

1DFKKDOWLJNHLW LVW HLQ JHQWUDOF
QHKPHQVVWUDWHJILH GHU 6WDIGWVLH
VFKXW] ZLUWVFKDIWOLFKH 6WDELOLI
ZRUWXQJ PLWHLQDQGHU ]X YHUELQG
.OLPDVWUDWHJILH ZLUG GDKHU ZHLW
NRQNUHWH 0D, QDKPHQ VRZLH PHVVE
HUJ%Q]W %LV VROOHQ GLH 7UHLE
GHXWOLFK UHGX]LHUW ZHUGK®UXP

XQWHUVWOW]W NOQIWLJ ,QYHMWLWLF
GXQJHQ LQGHP HU GLH NOLPDUHOH)
YRQ 3URMHNWHQ EHUHLWYV IUOK]JHLW

P *HE%XGHEHVWDQG ELOGHW GLH F
UXQJ HLQ JHQWUDOHYV ,QVWUXPHQW ]>
ORGHUQLVLHUXQJHQ NRQJHQWULHUHC
EHVRQGHUV KRKHP (LQVSDUSRWHQ]
JHLWLJ GHU $QWHLO HUQHXHUEDUHU
YHUVRUJXQJ GHXWOLFK HUKIKW ZLUC
QDWXUEDVLHUWH /iIVXQJHQ ZLH 'DFK
NOLPDUHVLOLHQWH JUHLUDXPJHVWD

$XFK LP 1HXEDX VHW]W GLH 6WDGWV
QDFKKDOWLJH %DXVWR-H LQQRYDW
HOOH %DXNRQJHSWH 'XUFK V\VWHPEC
QHXHU ODWHULDOLHQ XQG 7HFXKIROR
GDVV INRORJLVFKH INRQRPLVFKH X
JOHLFKHUPD ,HQ EHUOFNVLFKWLJW 2z

:LVVHQVDXVWDXVFK LQQHUKDOE GHU
%UDQFKH XQG GDUOEHU
KLQDXV 3LORWSURMH
WLQXLHUOLFKH ,QQR
GLH 5ROOH GHV 8QW
,PSXOVJHEHU IO6U QD o'w il
6WDGWHQWZLFNOXQJ

A)



+HUU OHUJHO ZDV EHGHXWHW GLH “V]HLFKQXQ

Ein Haus aus Lehm. “HLOEURQOQV DOV *UGQH +DXSWVWBEW (XU

. : . | IOU GLH 6WDGW"
Eln ZGIChen fYr dle Zukunft +DUU\ OHYIHO$XVIHLFKQXQJ DOV *Uj
" VWDGW (XURSDYV LVW HLQH JUR |

XQVHUH VWUDWHJILVFKH XQG JXNX®

P Q%FKVWHQ -DKU ZLUG +HLOEURQQ GHQ 7LWHD¥*GOH WDBESW\ WO GWQMXURSTQM A BN OK@J 6LH EHVWY%WLIW G i“
+HLOEURQQ DOV NRPPXQDOHV :RKQXQJVEDXXQWHUQHKPHQ LVW 1DFKKDOW LK KB WU JHHY WH D B B HW O HE K S BHION B
XQWHUQHKPHULVFKHQ +DQGHOQV V'IDRK 8000WH,PGHKIORH B EYHHU E WIH GWU 9HUZHQOKBW ORELOLW%W ELV KLQL]X LQQR
DOWHUQDWLYHU %DXVWR-H XQG UHDOLVLHUW UHJHOP% LJ DXFK DPELWLRQXR®GWR QVOIRWISQWMHN WRIQN H W\ B
HUVWHV +RO]JKRFKKDXV LP -DKU RGHU DNWXHOO HLQ VHFKVVWIFNLJHV /HKPKDXV LP 4XDUWLHU 1HFNDUERJHQE
'LHVHV 3URMHNW VWHKW VLQ®D EX GG QHRK IIHAUQHHL ® 8 GR@MPK KD OWLIHQ 6WDGRVXIQIBN GLH -XU\ EHVRQGHUV OEH
VFKD-W ]XJOHLFK HLQHQ EOHLEHQGHQ XQG INRORJLVFKHQ OHKUZHUW 10U GLMUGW D BWILHIO-XU\ KDW XQVHUHQ N
WHQ :HJ ]XU QDFKKDOWLJHQ 6WDG

HEHU GLH %HGHXWXQJ GHU $XV]HLFKQXQJ *UOQH +DXSWWWDGW (XURSDV  ZHNGEHUW ¥ DEKGGHRIUSX OVQHR WO/\D

YRUVLW]HQGH GHU 6WDGWVLHGOXQJ +HLOEURQQ XQG 2EHUEOUJHUPHLVWHUPGWUXQ@WBGMQ +% O 0 BN RIQTQ HUXIQ G H
XUEDQH *DUWHQSURMHNWH RGHU

=XNXQIWVI%KLIH 6WDGWHQWZLFN
now *HPHLQVFKDIWVDXIJDEH 6BLW]HQ?Z
o XQG :DVVHU TXDOLW®%W /% UPVFKX Zukunftsféhige

Griine Hauptstadt Europas VFKDIW XQG .OLPDDQSDVVXQJ zZDU
R VFKODJJHEHQG 'LH $XVIHLFKQXQJ
OHLOHQVWHLQ 2 XQG HLQ (UIROJ
JHPHLQVDP HUUHLFKW KDEHQ ,P Q% :
+HLOEURQQ ]XGHP LQWHUQDWLRQL Gemelnschaftsaufgabe.
XQG XU %OKQH 10U GHQ $XVWDXV N
GHU =XNXQIW £ Die Auszeichnung ist fYr

:HOFKH 5ROOH VSLHOHQ G/IDEHL NR mlch eln MellenstelnD
QXQIJVEDXXQWHUQHKPHQ ZLH GLH

+DUU\ OHYILHQH 6FKOOVVHOUROOH
:RKQXQJVEDXXQWHUQHKPHD JHVW
ZLFNOXQJ JDQ] NRQNUHW 'LH 6WD . .
EH]DKOEDUHQ :RKQUDXP XQG NDQ! Heilbronn gemeinsam

INRORJLVFKH 6WDQGDUGV VRAWI]HQ

QHKPHQ ORWRU XQG 9RUELOG 16U erreicht haben. “

vses ‘t;nlwiil -~
ey "‘*j!x‘ .@J =

Stadtentwicklung ist eine

und ein Erfolg, den wir in

XQG UHVVRXUFHQVFKRQHQGHV %D
:-55P'J05908.
‘HOFKHQ NRQNUHWHQ %HLWUDJ O F)31$*+,15-,1G"51$,Q0%605
JHKPKDXV GHU 6WDGWVLHGOXQJ LH TR
GHV 7LWHOMDKUHV *UOQH +DXSWV
+DUU\ OH¥'DMVO/HKPKDXV LYW HLQ 0
XQG DQVFKDXOLFKHU %HLWUDJ ]X U nmmame
7UDQVIRUPDWLRQ +HLOEURQQV (V VHW]W HLQ VWDUNHYV
“HLFKHQ IOU GDV %DXHQ PLW DOWHUQDWLYHQ UHVVRXU
FHQVFKRQHQGHQ %DXVWR-HQ :LU VFKD-HQ GDPLW
EOHLEHQGH :HUWH 10U GLH 6WDGW ? INRORJLVFK ZLH
IDFKOLFK :%KUHQG GHV 7LWHOMDKUHV ZHUGHQ ZLU %DX
VWHOOHQIOKUXQIJHQ DQELHWHQ XQG WUDQVSDUHQW JHLJHQ
ZLH QDFKKDOWLJHV %DXHQ LQ GHU 3UD[LV IXQNWLRQLHUW
6R ZLUG GDV 3URMHNW ]XP /HUQ XQG ,PSXOVJHEHU
ZHLW OEHU KLQDXV £
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1IDFKKDOWLJNHLW LVW HLQ JHQWUDOHU %HVWDQGWHLO GHU 8QWHUQ
XQG ]XJOHLFK IHVW LQ GHU ODUNHQKDOWXQJ YHUDQNHUW 'DEHL YHU
JDQ]JKHLWOLFK 7 INRORJLVFK VR]LDO XQG ZLUWVFKDIWIOLFK Z XQG LC
(QWVFKHLGXQJHQ XQG 3UR]JHVVH

A0?D5%

EF .<G&)>3"H(

ZXUGHQ VHLW

?@04ARB
RKQ'%2FKH ZXUGH V
&(&+&'*#2-$
#1(*&+'0

2EZRKO GLH 6WDGWVLHGOXQJ GHUJHLW QLFKW XQW|
"#$068 ()*&+&,!-./101'((1*)&23,8)45,/&'(),/4)1)).+21678/98/1),!:.4) 1&$

QDELOLW\ 5HSRUWLQJ 'LUHFWLYH 1%03W HUIROJW
WXQJ ]X 1DFKKDOWLJNHLWV]LHOHQ .OLPDULVLNHQ
RULHQWLHUW VLFK DQ GHQ (6* 'LPHQVLRQHQ (QYLU
QDQFH VRZLH DQ GHU 6\WWHPDWLN GHU (XURSHDQ
6WDQGDUGV (656 %HUOFNVLFKWLIJW ZHUGHQ XQWH#
.OLPDZDQGHO 8PZHOWYHUVFKPXW]XQJ %LRGLYHUV
.UHLVODXIZLUWVFKDIW 9HUEUDXFKHU XQG (QGQXW]
B8QWHUQHKPHQVIOKUXQJ

'HQ VWUDWHJILVFKHQ 5DKPHQ ELOGHW GLH 1DFKKD
6LH YHUELQGHW INRORJLVFKH VR{LDLO\H GHUG *RYHU
ZLUWVFKDIWOLFKHQ 6WDELOLW®%W GHY 8QWHUQHKP
)12;15,-1(*51/,+1<8(+/1.=1&+!> &*5/8++15 [ &)-.4),** +21"&+1- +)/1* /!
6FKZHUSXQNW OLHJW DXl GHU SPWHWIKQJILEWUHNLP
GHQ *HE%XGHEHVWDQG ELV NOLPDQHXWUDO DXV
6DQLHUXQJHQ HUQHXHUEDUH :%UPBHDKVWRUIHIXQJ Q
VRZLH GLJLWDOH BWHXHUXQJVV\VWHPH VWHOOHQ
IHOGHU GDU *OHLFK]JHLWLJ ZHUGHQ GLH VR]LDOH 9t
BQWHUQHKPHQVIOKUXQJ JHVW®%UNW XP GLH ODQJIU
XQG 5HVLOLHQ] GHV 8QWHUQHKPHQV ]X VLFKHUQ

'LH 1DFKKDOWLJNHLWYVVWUDWH3QW BUWEHKFKQVWW Z
VWHXHUXQJ LQWHJULHUW .HQQ]DKOHQ GLHQHQ DO\
&RQWUROOLQJ XQG %HULFKWHUVWDWWXQJ XQG XQV
"HLWHUHQWZLFNOXQJ GHU 0D ,QDKPHQ

,QVJHVDPW ZLUG 1DFKKDOWLJNHLW DOV IRUWODXIH
YHUVWDQGHQ GHU DOOH 8QWHUQHKPHQVEHUHLFKH
]X HLQHU QDFKKDOWLJHQ XQG VR]LDO DXVJHZRJHQH
> &*5/8++1* &4))?



Serieller Stadtbaustein:
neue Wohnungen durch
modulares Bauen.

OLW GHP VHULHOO JHIHUWLJWHQE: R K QPR I6M BPEWEVXVWEOXQJ +
$QVDW] ]XU VFKQHOOHQ XQG ZLUWVFKDIWOLFKHQ 6FKD-XQJ ]JXV%W]O
*HE%XGHNRQ]JHSW LVW LQVEHVRQGHUH 10U GLH 1DFKYHUGLFKWXQJ E
9RUIHUWLJXQJ VWDQGDUGLVLHUWH %DXSUR]JHVVH VRZLH HLQH QDFK
YHUNOUJHQ XQG %DXNRVWHQ UHGX]JLHUHQ

'"HU %DXVWDUW IOU GLH HUVWHQ *
$QIDQJ LP 60GHQ YRQ +HLOEUR
*UXQGVWOFN J]ZLVFKHQ 6RQWKHLP
.DXOEDFKZHJ HQWVWHKHQ GUHL GHU PR
‘RKQJHE%XGH 1DFK YRUEHUHLWHQGHRQ .
XQG GHU )XQGDPHQWOHJIXQJ LP )UOKMD 'Y

LP :HUN YRUJHIHUWLJWHQ ORGXOH ]XU 9 H i““
IHUW XQG GRUW LQQHUKDOE ZHQLJHU :§ "l!!(HIF! ’ilw{
'LH )HUWLJVWHOOXQJ LVW IO0U (QGH UJAV

Ty 1!

?,'t L
T

,Q HLQHP HUVWHQ 8PVHWIXQJVVFKULWW SODQW GLH
6WDGWVLHGOXQJ LQVJHVDPW VLHEHQ 6 DGWEDXVWHLQH
PLW UXQG 'RKQXQJHQ DQ GUHL 6 -‘.r.g,.v ROGIAENG W
GHP 3URMHNW LQ 6RQWKHLP VLQG & W QJHQ

LP 8QWHUHQ ,QGXVWULHJHELHW L QM6 il WRSKVWUD,H
VRZLH LQ GHU 6DFKVHQ%FNHUVWU DUJDUWDFK
YRUJHVHKHQ =ZHL ZHLWHUH 6WDQ[§|I?UW ~"o

JHLW JHSUOIW %LV ]XP -DKU VROOHQ GXUF}

PRGXODUH .RQ]JHSW LQVJHVDPW UX E

*%@'@*G*%.1

e 15 £
LU LA 1 1

il A Jml

QIWVRULHQWLHUW ‘A



,Q GHU +HLOEURQQHU 1RUG VW CEGM) GNOWMUWDN H KGDH D Q UGH UNMHNIKBIQ GH 0
K¥%XVHU PLW LQVJHVDPW :RKQXQJHQ 'LH *HE%XGH XPIOVVHQ MHZHL
JHVFKRVV XQG ZHUGHQ GXUFK HHQRL WH P HLYON®® SIOZAW | HIMUBU J % QW ¢
HLQ .LQGHUVSLHOSODW] YRUJHR HKHOXQBVWGE&BIE ZDU P§YRW EUDFKOL
WHLOZHLVH 6WDQGRUW HLQHU {(MRDRJIX@EKHHSXIZEUMNX QO Z HUGIHQ Q
JHS'DQ]W H[WHQVLYH 'DFKEHJUOQXQJHQ DQJHOHJW XQG GLH 7LHIJD oQw
%DXOLFKH OD,QDKPHQ ZLH YHUJO®D \6WKD®D® R R QW | KBV WSH IMRUJHQ L
DP QIUGOLFKHQ *HE%XGH IOU /%UPVFKXW] OLW GHP 3URMHNW UHDJL
KRKH 1DFKIUDJH QDFK :RKQUDXP XQG VHW]W DXI QDFKKDOWLJH 1DFKY

Seriell sanierenb e !
maximalem energetischen

zient und mit
E" ekt.

)OU HLQH HQHUJHWLVFKH ORGHUQLVLHUXQJ LP 8QWHUHQ ,QGXVWULH.
VHW]HQ ZLU HUVWPDOV DX| VHULHOOH 6DQLHUXQJ
GHP YHUDQWZRUWOLFKHQ 3URMHNWOHLWHU JHVSURFKHQ

‘LU KDEHQ PLW 6V

+HUU :DO] ZDV VLQG GLH 9RUWHLOH HLQHU VHULHO
BWHIDQ ¥DlH VHULHOOH 6DQLHUXQJ ELHWHW YRU DO
30DQXQJVVLFKHUKHLW XQG HLQHWIOWMLFKEOHLEHQG
$QGHUV DOV EHL HLQHU NODVWIRVFAKHQ 6DQLHUXQJ

H SOXVHWM-HJXP %HLVSLHO )DVVDGHQ@HOHPHQWH LQNOX'

LQGXVWULHOO YRUJHIHUWLIW2UDW YHUNOU]W GLH ¢
GHXWOLFK XQG UHGX]LHUW ZLWWBUXQJVEHGLQJWH
(LQ ZHLWHUHU 9RUWHLO LVW@LHXRKH HQHUJHWLVF
GDV =XVDPPHQVSLHO DXV QHXHU JHG%PPWHU *HE%}
PRGHUQHU +HL]JWHFKQLN /OIWXQJVV\VWHPHQ XQG 3
HUUHLFKHQ ZLU (—]LHQ]VWDQGDUGV GLH PLW KHU

QJ +HUCEHRE@O® MOIKPH QXU VFKZHU XIP]XVHW]HQ Z%UHQ
JHELHW.WLJ VFKD-HQ ZLU PLW QHXHHQU®BONRQHQ XQG HI

)DVVDGH DXFK HLQH VLFKWEDUHOXQG VSOUEDUH $X|
GLH %HZRKQHULQQHQ XQG %HZRKQHU 1LFKW ]XOH
VHULHOOH 6DQLHUXQJ HLQ ZHFRWRDHIH@®®XVWHLQ Xl
ZLUWVFKDIWOLFK XQG VR]JLDOYHUWU%JOLFK XP]XVt

” Mit der seriellen Sanierung
in der Christophstra8e gehen wir
einen weiteren Schritt in Richtung
klimaneutraler GebSudebestand

und sammeln gleichzeitig wichtige

Erfahrungen fYr zukYnftige Moder-

nisierungsprojekte. ‘ ‘




Serielle Sanierung im
Unteren Industriegebiet B
Start 2026.

‘LH IXQNWLRQLHUW HV GDVV XQWWH ZHKUHOE AW ED RWQOBPH HW LKUHQ (QHUJHWLVFKH 6DQLHUXQJ YRQ1]ZHL 6

'RKQXQJHQ EOHLEHQ NIQQHQ" 'RKQXQJHQ DE GHP ]ZHUWHQ 4XDUWD
BWHIDQ ¥DDV LVW HLQHU GHU JUR HQ'BRAWHH)DON BEHQYHX GQ VDMK HU H A
YRUJHIHUWLJW VLQG HUIROJH QLM LOHDXH QU IDHLWDIEG Y RQHPH GIWH ZHUG Y9RUVWXGLH PLW HFRZRUNV *PE+ EHVW#%
EHVWHKHQGH *HE%XGH DQJHEUDFHEY YRIO@W \ER2 QG lGIL HHIRRGMWQRGH U *HE%XGH 16U VHULHOOH 6DQLHUXQJ :
ZHUGHQ POVVHQ 1DWOUOLFK JLEW HV HLQ]JHOQH (LQJUL-H LQQHUKD( :
$XVWDXVFK GHU +HL]NIUSHU RGHU EHLP (LQEDX GHU GH]HQWUDOHQ / AR SOECAH 0D CEKFHQ VW EIQG KOe/HU D

MHGRFK JXW SODQEDU XQG ZHUGHIKDBNEKQLWWVZHLVH GXUFKJ '"%PPXQJ PLW YRUJHIHUWLJWHQ )DVVD
LOQNO QHXHU )HQVWHU XQG %DONRQ
‘LH ODQJH GDXHUW GLH 0D ,QDKPH HWZD" .HOOHU XQG *HVFKRVVGHFNHQG®%PPX
BWHIDQ ¥)OU GDV *HVDPWSURMHNW PLWLYHF KR Q HEDXKEHIQ QUG EK Y H @ 'HJHQWUDOH 5DXPOOIWXQJIJVV\VWHPH
VWHOOXQJ 7 PLW HLQHP =HLWQDWMYRMWUXQE H BERUWHALR GHU VHUL 1v %UFHSXPSH XQG QHXH +HL]NIUSHU |

JHLJW VLFK GDEHL DXI| *HE%XG HHEHEH: XG H KUE® H WHIQ D\QNGGD X HUQ S “KRWRYROWDLNDQODJHQIPLW OLHWH
ZHQLJH :RFKHQ 8QVHU =LHO IDWPW HV—]GHIQ WDX]RUWDRQVIHVYHQ XQG G ‘
IOU GLH OLHWHULQQHQ XQG OLMG®MHUHWHQHE E 9L QIOAXAF KXYHULWLJ PD[LP =LLHO QDFK 6DQLHUXQJ (QHUILHH—]LHGY
JHWLVFKHP (-HNW £ BWDQGDUG (—]LHQ]KDXV  ((

(UZDUWHWH 5HGXNWLRQ GHV (QGHQH
NW9)*1()1I"1&(10K1D1

JLODQJLHUXQJ GXUFK /DQGHVPLWWHO DXVEG

ITUGHUSURJUDPP XQG .1: %XQGHWITUGHUXQJ
YRQ ELV ]X

QIWVRULHQWLHUW




Wie das Leben Einzug hSIt.

6S%WHVWHQV LP 6RPPHU LVW LP 4XDUWLHU +RFKJMOHJHQ QRFK HLQPDO HLQ |
JHEHQVIUHXGH HLQJH]RJHQ 'HQQ (QGH -XOL ZXUGH GBV JUOQH +HUJVWOFN HUT-Q¥
6SLHOSODW] 'LH UXQG .LQGHU LP 4XDUWLHU NRQQWHQ HV NDXP HUZDUWHQ Xt

.OHWWHU XQG 6SLHOJHU»WH VRIRUW HUREHUW

'DV QHXH 4XDUWLHU +RFKJHOHJHQ Z%FKVW LPPHU |
QRFK ZHLWHU 5XQG OHQVFKHQ ZRKQHQ EHUHLWV}
KLHU Z%KUHQG GLH OHW]WHQ *HE%XGH XQG *UOQ’ v
FKHQ QRFK HQWVWHKHQ OLW GHP JUR,HQ 6SLHOSOT
KDW GDV 9LHUWHO QXQ HLQHQ 2UW GHU YHUELQ(
.LQGHU WREHQ (OWHUQ SODXGHUQ 1DFKEDUQ EHJH
"JG.

$ X1 Ps N'|'QQHQ GLH .LGV NOHWWHUQ UXWVFKH"QVROO HY PDO DXVVHKHQ GDV QHXH *HE%XGH LP 1RUGRVWHQ GHV +RFKJHOHJHQ 5X
PDWVFKHQ XQG VFKDXNHOS) ZDV GDV =HXJ K%OW %V%Wﬁ(\)/vJ\;-lv(\?HXOQOGHgl/zXPOLFKNHLWHQ IOU GDV VW% GWLVFKH 4XDUWLHUV]JHQWUXP ZLUG H'
6LW]PDXHUQ XQG HLQ JHPOWOLFKHV +RO]JGHFN PDFKHQ
GLH $QODJH DXFK 10U (UZDFKVHQH DWWUDNWLY 2 DOV
7TUH-SXQNW 3DXVHQRUW RGHU DOV 2UW ]XP (QWVSDQRUHD®QIHQHKPH 7THPSHUDWXUHQ 'DPUW EOQOHKEWVELHY NRPPW
¥*UOQH OLWWHE DXFK LQ KHL,HQ 6RERRHUQEGQRHFIKGHU VFKRQ IUIKO

IDWOUOLFK VFKIQ JHVWDOWHW QHU NOKOHU 7UH-SXQNW 2 10U DOBBDWHWREWQRREHBGKVW GDW 4XDUW
'LH *HVWDOWXQJ GHV 4XDUWLHUV IROJW HLQHP KDUPR EHU IDQG GHU 6SDWHQVWLFK 10U (
QLVFKHQ .RQJHSW 'LH JHVFKZXQJHQHQ )RUPHQ GHUULVFK JHS' DQ]W XQG VFKRQ HLQ +VWDWWKZ/GDV OHW]WH JUR,H 3URM
"RKQK%XVHU ‘QGHQ VLFK DXFK LQ GHQ :HJHQ XQG (LQ ZHLWHUHV +LIJKOLJKW LVW GHU QIRXHRREXPDZHIHRL P0G HQWVWH
6SLHO'%2FKHQ ZLHGHU /DQGVFKDIWVDUFKLWHNW )DERMWHQ GHV 4XDUWLHUV $XI HLQHU %®IMWAKAKYRQQ PRGHUQHV *HE¥%XGH
%HFNHU YRP %OUR E%XHUOH ODQGVFKDIWVDUFKLWHRBWRWHQ KLHU %%XPH XQG 6WU»X¥kQRBKWQG LM BHVIRHY FKRVYV ZHUGHQ

VWDGWSODQXQJ HUNO%UW ¥:LU KDEHQ GLH RUJDQHVNKIKW PLW GHP VLFK ZDRQGHOQG@M®Q U@/ VYYPUDHFXMPHQW VRZLH 10
JRUP GHU *HE%XGH LQ GLH )UHL'%FKHQ OEHUQRPPHQ NRPPHQ 6LH VSHQGHQ QLFKW QXU ¥RKIIDWOW H® JVEQ@HUMLQIHULFKWHYV
$XFK EHL GHQ 6SLHOJHU%WHQ JLEW HV NOHLQH +IKHHUEHVVHUQ DXFK GLH /XIWTXDOLW%Q XQUEGCSRHFKHQ@ GIHVWDOWHWHU
XQWHUVFKLHGH GLH GDVTIQDWOUOLFKH *HO%QGH D¥LHUWHO QRFK OHEHQVZHUWHU 7UH-SXQNW IOU GLH 1DFKEDUVFKD
JUHLIHQ £ %%XPH VSHQGHQ 6FKDWWHQ XQG VRUJHQ

(LQ 4XDUWLHU GDV Z%FKVW XQG C
'"HQLHFH 'DYLV OLHEW GHQ $XVEOLFN YRQ LKUHU 7HUUDVVH OEHU OLW MHGHP ZHLWHUHQ YHUVFKZXC
JDQ] +HLOEURQQ XQG IUHXW VLFK GDUOEHU GDVV VLFK LQ GHU
I1DFKEDUVFKDIW VFKRQ HLQH *HPHLQVFKDIW JHELOGHW KDW ]HLJW VLFK LPPHU GHXWOLFKHU ZI
PRGHUQHY 6WDGWTXDUWLHU PLW |

W%W YLHO *UOQ XQG 30DW] IOU %
*HE%“LXGH IHUWLJ VLQG ZLUG GDV
'RKQXQJHQ XPIDVVHQ Zz /HEHQVUD)>

OHQVFKHQ GHU KUHU HQW
RKQXQJHQ ZXUGHQ JHITUGHUW JHE




Artenreiche
GemeinschaftsgSrten
als Beitrag

zur nachhaltigen
Quartiersentwicklung.

‘'LH NOLPDUHVLOLHQWH XQG ELRGQWKQVLT
YRQ $X HQDQODJHQ LQ GHQ 4XDUWLHUH
GHU 1DFKKDOWLJNHLWVVWUDWHHRIQE GHU =i
=LHO LVW HV GXUFK QDWXUQDEKHQNHQU?
]X VFKD-HQ /HEHQVU%XPH 10U QIGQH YL g
3'DQJHQZHOW ]X ITUGHUQ XQG |X$G®HLFK [
HQWKDOWVRUWH 10U GLH OLHWHIWQLQQH Q &
8PIHOG ]X HQWZLFNHOQ

(LQ EHVRQGHUHV 3URMHNW ZLERHW VL a8
DUWHQUHLFKH *HPHLQVFKDIWE G%®IWH Q T
*HVXQGKHLW GHU $QZRKQHULQQHQ XQG [§
'LHVHV 9RUKDEHQ LVW 7HLO HLO®W YRP %
%LOGXQJ XQG )RUVFKXQJ JHITUGHUWHQ JRUVFKXOJVLOLWLDWLYH
]XP (UKDOW GHU $UWHQYLHOIDOW ‘

$P $SULO IDQG LQ GHU /LVeD\GMIDDL B L "
HLQHP 4XDUWLHU GHU 6WDGWDDMX®@XQJ F*
JHPHLQVDP PLW OLHWHULQQH G KQIWOLLRIQ\
PLW J)RUVFKHQGHQ GHU +XPEROGW 8QLY s
GH GRUW HLQ UXQG Ps JUR,HU OLHWH
VHLWKHU JHPHLQVFKDIWOLFK YRQ GHQ
$QZRKQHUQ JHS'HIJW ZLUG

'LH 7THLOQHKPHQGHQ ZHUGHQ LQ UHJHOE
JHVXQGKHLWOLFK XQWHUVXFKWVHKP PIiJEEs ; i
GHV JHPHLQVFKDIWOLFKHQ *1/2UV\L(QHUQV XQG GHV $XIHQWKDOWV

'DWHQ ZLUG HLQ /HLWIDGHQ ]XU 8PVHW]
*HPHLQVFKDIWVJ%UWHQ HQWZLFNHOW

'LH (UJHEQLVVH GHU 6WXGLH VRO OBQ ZF§
GLH ]XNOQIWLJH *HVWDOWXQJ QDHAKKDO
GHUQGHU 4XDUWLHUH OLHIHUQ

P — T o
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Was GrYnanlagen
kYnftig alles
kSnnen mYssen.

'LH QHX DQJHOHJWHQ $X, HQDQODJHQ GHU 6W D)
GHU %OXPKDUGWVWUD H GLHQHQ DOV+3LORW SUR
*UDQ'%FKHQ

$X1 UXQG Ps JO%FKH HQWVWDQGHQ QHXH : X QG
9HUVLFNHUXQJVPXOGHQ GLH 5HJHQZDVVHU YF
DXIQHKPHQ XQG EHL 6WDUNUHJHQ ELV ]X Pt

ZLUG GLH .DQDOLVDWLRQ HQW®RB\HQHMW XQ® QP V"
IHXFKW JHKDOWHQ

'LH :RKQHLQKHLWHQ PLW UXQG %HZRKQH Q
VRZLH HLQ .LQGHUJDUWHQ SUR'‘QVKRQGHKQLWRIQ HOHL
EHVW%QGLIJHQ %%XPHQ XQG 6WUWMHNFKRGQ G LPLOL
GHQ $XIHQWKDOW LP $X HQEHUHLFK DQJHQHK

ZXUGHQ EHVWHKHQGH %% XPH XQG ODWHULDO RXUF
&(1' IGB%*%. QJL'FDE
(LQ ZHLWHUHYV =LHO GHU 1HXJHVWDOWXQJ ZD 3'HJI
DXIZDQGV XQG GHU GDPLW YHUEXQGHQHQ .RV HP 5D
ZXUGHQ %OOKZLHVHQ DQJHOHJIJW GLH VHOWHC 5V VHQ
INRORJLVFKHQ OHKUZHUW ELHWHQ XQG ,QVHN LHQHC
ITUGHUQ

'LH OD,QDKPH NRPELQLHUW INRORVYIRJERBHINR|

$VSHNWH 6LH YHUEHVVHUW GO FIUKDIRNIOLHPDE 3 o";«,;
5HJHQZDVVHUPDQDJHPHQW XQG VIFW D E WUDIW RKUH

1IOU GLH %HZRKQHULQQHQ XQG %HZRKQHU 'L Hpkl HVHP

SURMHNW VROOHQ NOQIWLJ DXFK LQ DQGHUHQ 2 w
$QZHQGXQJ ‘QGHQ ) V'S
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$0V NRPPXQDOHV :RKQXQJVEDXXQWHUQHKPHQ LQ +HLOEURQQ V
QHEHQ LKUHP .HUQDXIWUDJ GHU 6FKD-XQJ YRQ EH]DKOEDUHP : l\ 3
VR]LDOH I9HUDQWZRUWXQJ OEHU GDV UHLQH :RKQHQ KLQDXV )é 4
HEHU .RPPXQLNDWLRQ OLHWHUIHVWH XQG YLHOH ZHLWHUH $NW ‘r\}} ””{;‘*’;r —

\

QHKPHQ GLH *HPHLQVFKDIW LQ GHQ 1DFKEDUWFKDIWHQ ]X IiUGI e
ULQJ 3URJUDPP XQG 6SHQGHQ (QJDJHPHQW ZLUNW HV PLW GLHVHP =CHO LQ GLH JHVDPWH

6WDGWJHVHOOVFKDIW KLQHLQ XQG XQWHUVWDW]W VR (YHQWYV )HVWH]&é%gsi%gﬂ)gzgl&ﬂ&gg%91],%6055’#\]EO)3
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(VJLEW MHGHV -DKU HLQH ‘[H 6XPPH GLH GLH 6WDGWVLHGOXQJ 10U &P8BH SEP.{ FIR SEOYE0By f PA) 1 %605 [R$,,1,)59V-)3'60#750Q0$,9082%60'-)3'60#:088;5"%%05

GRIGOY (LY LOWHUE LY XEE6 DEWHLEXSIVEENUIULLIHEE .Y *UHPprﬁﬁiﬂﬁ%ﬁﬂé&”ﬁﬁeéﬁ%ﬁéﬁoﬁ%ﬁ WIS s pOsGE OO oSS e
$QWU%JIH XQG $QIUDJIJHQ DQKDQG IHVWJIHOHJWHU .ULWHULHQ ,P =H Q VibjdXeB5MeNsobldsotedopiJ E H L )3'604#/082%660W

GDVV PLW GHQ XQWHUVWOW]WHQ 3URMHNWHQ@ VR]LDOH 7HLOKDEH JHITUGHUW ZHUGHQ VROO 'HV

KDOE HQJDJLHUW VLFK GDV :RKQXQJVEDXXQWHUQHKPHQ LQ GUHL )HOGHUQ GLH PD,JHEOLFK

XQG PIJOLFKVW EDUULHUHIUHL &RRIUDO H X7®IW G K D)EJH LEJHZ MU X 8 Q

6R]JLDOHV (LQ EHVRQGHUHU )RMXW OX & EW- XGIHEHEDD EH GW UY RQ

9HUHLQHQ XQG ,QVWLWXWLRQHQ

EHWUXJ GDV 6SHQGHQ XQG 6SRQVYRURQ3VYROXPHQW X QG
KDEHQ KLHUYRQ YRU DOOHP +HLOEURQQHU 6SRUWYHUHLQH GHUHQ $UEHLW HLQHQ QDWOUOLFKHQ
LQWHJUDWLYHQ &KDUDNWHU KDW $EHU DXFKITNRVWHQIUHLH 9HUDQVWDOWXQJHQ ZLH GDV +HLO
EURQQHU /LFKWHUIHVW RGHU GDV .LQGHUIHVW LP :HUWZLHVHQSDUN NRQQWHQ GDQN GLHVHU

8QWHUVWOW]XQJ XPIJHVHW]W ZHUGHQ

<( 6R]LDO XQG GLHQVWOHLVWXQJVRULHQWLHUW
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'"HU GLUHNWH $XVWDXVFK PLW GHQ OLHWHULQQHQ XQG
OLHWHUQ LQ HLQHU R-HQHQ XQG SHUVIQOLFKHQ.$WPR

VSK%UH LVW HLQ ZLFKWLJHU %HVWDQngehWSFS’e*Ybergabe

QLNDWLRQVNXOWXU GHU 6WDGWVLHGOXQJ +HLOEURQQ

=LHO LVW HV $QOLHJHQ IUOK]JHLWLJ ZDKU]XQHKPHQ

%HGDUIH ]X HUNHQQHQ XQG 7KHPHQ LP 'LDORJ ]X

EHVSUHFKHQ ,Q GHU .RPPXQLNDWLRQ ZXUGBIQ GDKHU

EHZXVVW QHXH $NJHQWH JHVHW]W GXUFKHBQ®B GMDIUHGOXQJ +HLOE URQWOD VWL INWLXWSA R M HENOWFH: XIQIG ) % LEIBYKRIQY WHLIC

XQG YHUVWY%QGOLFKH 6SUDFKH JLHOJUXISGH®RUHPH® KWWMDA G Z X U GEH BMDUISHIVHOLVQAHIRKHVE DR 1IIDQY HZ HLYPLQVEGHQ G F |
OHGLHQ VRZLH YHUVW%UNWH SHUVIQOLFKH HHEDHIG XQIE PRGHUQLVLHUW HID E K WEN FEKLMXM\WQ G HRK WXEHL /P Q HODHQIH P+
LQ GHQ 4XDUWLHUHQ 7U%JHU GHP $UEHLWHU 6DPDULIWEBHW,XQGHGBHLU $EVWIHFPX ®J PPWSGEB Bk C

XQG UHDOLVLHUWH GLH 6WDGWUWY L5HAX®XOQ F IGNLHL WPH @V {fQMOMWOXYGE Q DVOLHD 6 VPP
(LQ ZLFKWLJHU %DXVWHLQ GLHVHU GLDORIREBLMQWLHUWBAU LQ ]ZHL *UXSSHQ (LQH EHVRQGHUH $XIZHUWXQJ VWHC
.RPPXQLNDWLRQ VLQG UHJHOPY LJH OLHWHUIHDWWAW |®OUHFKH 6SLHO XQG %HZHJXQJV'2FKHQ ELHWHW OLW GHP 8PEDX
VFKD-HQ 5DXP 10U *HVSU%FKH MHQVHLWM GWYHFOQ WD WHWUHXXQJIJVDQIJHERW DP 6WDQGRUW JHVFKD-HQ
JHVFKY%IWYV Z XQDEK¥»QJLJ YRQ 6FKDGHQVPHOGXQJHQ
RGHU IRUPDOHQ $QOLHJHQ z XQG HUPIJOLFKHQ %H
JHIQXQJIJHQ LQ HLQHU R-HQHQ QLHGULJVFKZHOOLJHQ
6@)B'?GW9*.

(LQ %HLVSLHO KLHUI®OU LVW GLH $GYHQWVIHLHU GLH DP
'"HIJHPEHU LP 6RQWKHLPHUTXDUWLHU LQ GHU 5DXFK
VWUD . H VWDWWIDQG $XI GHP 9RUSODW] GHV PHVHQR
.LQGHUKDXVHV WUDIHQ VLFK GLH ]XVW%QGLJHQ OLWDU
EHLWHULQQHQ XQG OLWDUEHLWHU GHU 6WDGWVLHGOXQJ
PLW ]JDKOUHLFKHQ $QZRKQHULQQHQ XQG $QZRKQHUQ
XP EHL 3XQVFK XQG *OOKZHLQ PLWHLQDQGHU LQV *H
VSU%FK ]X NRPPHQ 'LH 9HUDQVWDOWXQJ ZDU JHSU%JW
YRQ HLQHU R-HQHQ XQG KHU]JOLFKHQ $WPRVSK%UH

%HUHLWYV LP YHUJDQJHQHQ -DKU ZXUGHQ LP QHXHQ
BWDGWTXDUWLHU +RFKJHOHJHQ EHL HLQHU %KQOLFKHQ
9HUDQVWDOWXQJ PLW YLHOHQ (UVWPLHWHULQQHQ XQG
(UVWPLHWHUQ SRVLWLYH (UIDKUXQJHQ JHVDPPHOW
BROFKH %HJHJQXQJHQ VW%UNHQ GDV OLWHLQDQGHU LP
A4XDUWLHU XQG OLHIHUQ ]X10HLFK ZHUWYROOH ,PSXOVH
IOU GLH ZHLWHUH $UEHLW LQ GHQ :RKQTXDUWLHUHQ

6R]LDO XQG GLHQVWOHLVWXQJVRULHQWLHUW <<



Klaus Dietsche.

Ausgezeichnete
RIJJLHOO HU:-IIQHW

$SULO BHSWHPEHU
'LH 6WDGWVLHGOXQJ +HLOEURQOHIOBIWHIP =XNXQUWVSQBNDRKRQVIDEULN ZXUGH EHLP 'HXWVFKHQ $UFKLWHNWXUSUHLYV |
GLH QHXH ,QQRYDWLRQVIDEUXNGHDPLVLHUW '\ DIOE¥WGBXX JH]JHLFKQHW XQG ]%KOWTGDPLW ]X GHQ KHUDXVUDJHQGVWHQ

$SULO LP %HLVHLQ ]DKO WHINF K H U V0¥ EK\DU WW HEURXMH BIRGHLQ '"HXWVFKODQGYV 'LH (KUXQW ZOUGLJW GDV LQQRYDWLYH XQG Q
XQG *UOQGHUV]HQH HUI-QHW GDWK®WHU %D G H® OMLWM HRPGHLBW GHYV PDUNDQWHQ +ROJEDXV %HL GHU 3UHLVYHUOHLKXQJ
QHQPLQLVWHU 7KRPDV 6WUREOPX¥QEBWHUOEURQ®»WR2EHQEPUGHEIWHPEHU QDKPHQ 6WDGWVLHGOXQJ *HVFK%IWVIOKUHU 'RPLQ
+DUU\ OHUJHO 'HU 1HXEDX ELHWHW 'H[LEOH $UEADLMKW X QX® O HIUILGHYUFKLWHNWHQ 3URI )HOL[ :DHFKWHU XQG 6LE\VOOH :DHFK
IXQJIJV'%AFKHQ 10U 6WDUW XSV WRHEIXQ®HFKQRORGLHRIXM BMWAKHQUXQJ SHUVIQOLFK HQWJHJIHQ OLW VHLQHU UHVVRXUFHQVFKR
NUHDWLYH 8QWHUQHKPHQ 'LH R-HDQH XP HLQ JHEHVQUBDKYHIWWBIL ¥ @YU DQJHQHKPHQ 5DXPDNXVWLN XQG HLQHU PDUNDQWH
JDQLVLHUWH +ROJEDXNRQVWUXKNXWMIRR 1TUGHU W $XAKMBWLWFKDMD G DV *HE¥%XGH EHUHLWY PHKUHUH )DFKMXU\V OEHUJHXJW % ]

PHQDUEHLW OLW GHP 3URMHNW O/EWRONON GLH 6QWD/E]WVR HE O3HOU HRIPLQLHUXQJ 10U GHQ UHQRPPLHUWHQ '$0 3UHLV XQG
GDV ORNDOH ,QQRYDWLRQVINRVQVB/IHP XQG NQGGHW $XJOBKPK LQ GHVVHQ ¥6KRUWOLVWE 'LH ,QQRYDWLRQVIDEULN VWDQG
M%KULJH (QWZLFNOXQJ GHV +HM OBURQQHU *U GHEPHUQH@MW XM IJHUHQ $XVZDKO 10U GHQ '"HXWVFKHQ +ROJEDXSUHLV XQG

LVW PLW GHP 6LHJHO ¥EHVW DUFKLWHFWY £ DXVJH]JHLFKQHW ZRUGHQ

fYr Schulerweiterung
und Lebensmittelmarkt geleqgt.

6HSWHPEHU

'"HU ODQJM¥%KULJH 3URNXULVVQ PO® B3EMPH.OWQIVOHLWHU )LQD OLW GHU *UXQGVWHLQOHJIXQJ D P6W DEHABVALHHFSEOHXU
GHU 6WDGWVLHGOXQJ +HLOEURQQ .ODXV 'LHWVFKH ZXUGH QDFK -DKUHQ LP +HLOEURQQ XQG GLH 6WDGW +HHDE WRPE LCH @I 96/
S8QWHUQHKPHQ LQ GHQ 5XKHVWDRQSEHYWUDE¥FWHHGHW ,Q GLHVH BFKXO XQG 1IDKYHUVRUJXQJVSURMHIOW EOQ UMM
HU GLH ZLUWVFKDIWOLFKH (QWZLFNOXQJ GHU 6WDGWVLHGOXQJ PD,JHEOLFK XQG $XI GHP JHQWUDO JHOHJHQHQ *UXQGVWOFNLIHQWVW
OHLVWHWH HLQHQ ZLFKWLJHQ %HLWUDJ ]XP 8QWHUQHKPHQVHUIROJ %HVRQGHUYV 5%XPH IOU GLH *UXQGVFKXOH $OW %IFNLQJHQ VRZ]
KHUYRU]JXKHEHQ LVW VHLQ NRQWLQXLMUOLFKHYV (QJDJHPHQW GLH ZLUWVFKDIW WHOPDUNW YHUHLQW :%KUHQGIEREL6M BGW GHIQ
OLFKH 6WDELOLW%»W PLW GHP VR]LDOH® $XIWUDJ GHV NRPPXQDOHQ :RKQXQJV WHW GLH 6WDGWVLHGOXQJ GHMH % DX GHRMHNA YV
XQWHUQHKPHQV LP *OHLFKJHZLRKWUXRPDLQWNQ *HVFK%IWVIO VRZRKO GLH %WLOGXNNVXUQOD DXFK GLH 1DKYHUVR
%XFKWD ZOUGLIJWH 'LHWVFKHY ODQJM¥%KULJHV :LUNHQ XQG VHLQHQ SU%JHQGHQ 'LH )HUWLJVWHOOXQJ LVW 16U YRUJHVHKHQ

$QWHLO DQ GHU (QWZLFNOXQJ GHU 6WDGWVLHGOXQJ *XLGR 5HQQHU IROJW .ODXV
'LHWVFKH DOV /HLWHU GHU $EWHLOXQJ )LQDQ]PDQDJHPHQW

<+



Lagebericht

,P -DKU GOUIWHQ QDFK OHWQWKQ 6FK%XWXPKERIGHEH®G IOU GLH :RKQXQJVQD]
PLIXQJHQ IOU UXQG QHXH :RKQXQJHODKXI GHIW +BXVKDOWH 1DFK GHQ (UJHEQI
JHEUDFKW ZRUGHQ VHLQ 'DV VLQ® PHKUJRE QRQUIQEBOGHQ :OUWWHPEHURLP -DKU

QHKPLJXQJHQ DOV LP -DKU ]XYRPD'DPLW XWDIW WK >GMKDGWH 1DFK GHU YRKHBR®VUH
WLVFKH $EZ%UWVWUHQG GHU 9RUMDKUH XPQBNNBBWHYRFEBGHQ :OUWWHPEHUH DXV
'"HU HQWVFKHLGHQGH )DNWRU IOU HLQHQ NUZ%IW ZDHU B DH$ XD\KFK BXQJI%DXJHQHKPLENQWHQ XPGLH JBEKRQAHD+DXVKDOWH ELV  TDXI UG
LQ GHQ NRPPHQGHQ -DKUHQ ZHUBHQ GLH GHXWOLFAK \WXG/UHZBKO GHU JHQHKPLIJWHQ :RKQX®WHHQHOR IRW XGPHP +LQWHUJ U XNQ@X GL HVWU
'LH 6WDGWVLHGOXQJ +HLOEURQQ *PE+ PWWWH® ] ILB QWOQOEKNRQ QQYHVWLWLRQHQ XQG YRHVRQWOHE GHU BHXBHDWYFKH $QVWLHJI ND QP GLIK LOHVIIXAHN M IBBHKL QRMRQ HLQHU VWDE
SUEDQVWUD H LVW DX| %DVUDV\GMR P*H VNHROOWXFK B HL QY HIHW. LUWVFKDIWVIRUVFKXQJVLQV WIDKUWHEH U ZMUWH® QRFK QLFKW DXVJOHLEKI@QLDVAK WD B-H Q DKL VRHKQKIIDX P TEXH X JH K |
XQWHU GHU +5% 1XPPHU E H L PL 8 PODYIIHHQLGFHK@V - D K U HLQ GHXWOLFK VW% UNH WVHKZDHFKVMWRP5 DKRHQEHGLQJIXQJBMEHDV VW SHAD (RKHUCQIVEBNHQ GHU QXQ VFKOHFKW
U@(@@T7$9@1*"%7*@9$7*%. 9RUDXVVFK%W]XQJHQ EHZHJHQ VLFK LQ HLQHU 6BDQPZHOWH XRHGHU 7ULWW (UIURXOLFKH$XNNMVYHKWHK® QLFXKRWDRVGHP YRPT VWDWL\
ELV (V EOHLEHQ DEHU KDRQGIHVWH 5LVLMHRKWIOQ FMH DKW BLH =DKO QHX ZHBHKP LJAHUWHWMZ B R (DQYI HYXKEXI B R VAROFOWHHL OE U |
*HP%, GHP LP *HVHOOVFKDIWVYHUWUDJ JH QIHUQWHIG 8IQWN U QHK PHW VKR KOHOD WM BRQ IFB0OHQ XQ @ HUQGHHKWNOLFK X X QG G/IWAHL HD KR JHX \RK 2 M R BIYPDOWW VWHOOW VLFK GLH 6LWX
]ZHFN OHLVWHW GLH 6WDGWVLHGHOXQJ +HEBEWRIKG OBEO UMBBROLWLVFKHQ .RQ'LNWH LQVEHYHRKIGHWH G XIWFHQW XPVZRKQXRQUBAQ 'DEMIHWRBW YLFK MHGRFK ]JXQHRRHQG HL
GHU NRPPXQDOHQ $XIJDEHQVWH®@OXQJ HL@HD MQQIWAKHQ GKYEHXFK GHV ,UDQ .ULHJHV NiQQWHRKOLUXMEGDX (LIJHQWXPVZRKQXQJHIQDIMHG GLH VLFK VW%UNHU DXI| HLR]JHOQH
%HLWUDJ ]XU :RKQUDXPYHUVRUIXNQ@LUG +HHODGRIQQS @RIUAKHYKHLWHQ QREG YWURQHIHQ XQ @ IXGHRIGQKQJIJHQ LP *HVFKRVVZRKQXQJVERLX. HHYHRPHIRQGHUV JHIUDJW WLH B QGH U]
IOU EUHLWH 6FKLFKWHQ GHU % HYDONHUXBUQRKQUDKIPIXKW®R]'LHV ZOUGH GLH =HQWUDOEDQNHQ ]ZLQJHQ GLH SUHLVJOQVWLJH :RKQXQJHQ 'HPJHJHQOE
YHUWUHWEDUHQ %HGLQJXQJHQ JHVFKDIIHRQX¥®G BDHEKWWHLWMHJR®WHQNHQ VRQGHUQ VLHLDIFKKGHU VW HHQ IREBOOUHFKQXQJHQ GHV HGHIZRDG ] GH BIWADIK (R KD J V'V H J P HIQRP HEH LV S
'DUOEHU KLQDXV OHLVWHW GPH % \WDGMY L H DD X@Z HHILIDEWRKKY 5HVXOWDW XOIHEG VFKOHFKWH DK I HDWRIJVAMHOOXQJHQ DXFK JH ZHLWHURKOXWOHBK WHLOENLVH HLQH JHZLVVH 0D
ZLFKWLJHQ %HLWUDJ EHL ZHLWHUJHKHQ G 6Q QUX]Q DHOQ B R BEGIDRXUFHHLQH $SEQDKPH YRQ ,Q YHDVOVHWLROH® .RQ 6FK%W]XQJVZHRLVH QHXH :RKQXQ
$XIJDEHQ XQG XQWHUVWOW]W PQW LKUHQ/XRWBGQBKRMWIXWPFKIKGHP VHW]W HLQH QDFKKDAY ZXUGHPQBUWLIIJHVWHOOW 3URMHNWH DXV GHP %DXOEHUKDQJ
$NWLYLW%WHQ GLH =LHOH GHU 6WDIGW +HLQ@HBQRGIQYIRU BXYX JGDMVGLE BWRGVRRMHQGHQ J]ZHLGBY UHONSWHYD-DKUHV VRUJWH@LEBIOWOU GDVV GHU (LQEUXFK
VFKH :LUWVFKDIWVITUGHUXQJ XQG GLH iUW@LYFHKWHW, QMLROQMHOXKMHGHU GHXWODOFK [XQHKPHQ BQREG XAWDIWW WWAKWIRDWYV HO )OU GDV -DKU $0QIHPBIXQ *UXQGODJIH
VFKULWWH UHDOLVLHUW ZHUW3HQ XW&F&DHW UDQV IGRHP WWRQFNOXQJHQ EHL GHQ *HQHKPLJIXGEHQ MHY 2AHHINWWHAFKDIWXQJ GHU HLJIH(
'"LH %HZLUWVFKDIWXQJ XQG (QWZLANOXQJ IYR QHRMW H RO IPQ: REHQMQLFKHQ YREKMWMQERFPW $QGHUQOFNOB EHBW UXQG QHX HUULFKWHWHH URGQ X QHVMF KX IWVMDKU LPT:HVHQW
EHVW%QGHQ LQ +HLOEURQQ IGWW GO XQDIHVEKR [\V& BHWU GMWDNRQMXQNWXUHOOH '"\QDPLN QHUZKD B XWHIXD X LHHY GIWVSULFKW HLQHP ZHLWHWHR GHF KID® 3B XRMHNWHQWZLFNOXQJF
+HLOEURQQ *PE+ =XP 6WLFKWDJLHG K\DAMD B WHD B KDHEQW, P SXOIVH HUQHXW DE’'DFKW (UVW ZLUG HLQH 7UHQGZHQGH TX ZLHGH 8 POMDXL YHQ® HIH H UMELUY%:IW  'DEHIHXXUGHQ
OXQJ +HLOEURQQ *PE+ 'RKQHVQKHLWHQ 'DUOEHU KLQDX VWHOOXQJHQ HUNHQQEDU ZHUGHQ %DXPD,QDKPHQ JHSODQW XQG GHU %HVWL
EHW%WLJW VLFK GLH 6WD G WV DHGWDXIHU+ H LD BHWR/QWH OP E B MEWDY% D KDW BBQN (XURS%LVFKH =HQWUDOE ZHQQJOHLFK LP %HULFKWV]HLWQDXR NHLC
BURMHNWHQWZLFNOHU XQG 3URMHNW VW HGH QHWD XBW WHMQYBQEDXUXQJVVDW] LQ ]ZHL 6FKUHWWHOQ ®RULHQWLHUWHQ :RKQXQJVXQWGH@ HK B HQHEH %H/MWCD @ GF KH U VRIOJIW Y WEH.BIO V
EHZLUWVFKDIWHW *HZHUEHREMHRWH X Q GJHWHQNWWHHWW. QX QUHP GVLQG NHURDIMQ(VHQONXQJI@PHKWQ HLQHU EHVRQGHUV SPUDBDAVL YV F KHQ/ IO B OANVHWHRUEHLWXQJ GHU 6WUDW
$XIWUDJ (LQULFKWXQJHQ G H,\® NFD Y VO KX Q W XES WX 8 WX UGHIHO HUWZ DUW X QJ GDVV GHU Q%FKVWH SDOWHE BXIROWHHNI@H WIHQELH DK@ YRX HU U IURKWGHODH B - RKQ B QWHUQHKPHQWEB QWL Y LV
VRZLH %LOGXQJVHLQULFKWXQJHQ HUKIKXQJ VHLQ ZLUG ZHQQ DXFKDQLFKW LQ QDKUHXMREXNXQIVRKQXQJHQ DXI QXU QRFK FSOQHALD KHLWH Q
GHU H-HNWLYH -DKUHV]LQV 10U HLQ 'DUOHKHQ PLRV-PHKWD -DKWIHEINHIQ VDY HQWVSULFKW HLQHP 50FNJDQJ X
ELQGXQJ $QIDQJ QRFK EHL VLQG HV (QGH $XFK EHL GHQ ORGHUQLVLHUXQJHQ EH{L OHNBOKEAMW VRHWBQR X! GHV -DRHEHV :
(V ZLUG EHIOUFKWHW GDVV GUWHADNQLQVHQ  VWHILWHWXQJIJHQ XQG GDV VFKZLBGLIJHUH )GQB 4 HN WOQIBAKHPQM/ ZLFNOXQJ LP 4XDUWL
ZDV QHJDWLYH $XVZLUNXQJHQ DXI GHQ :RKQXQJWERX X BWWWOLFKHQ 50FNJDQJ GHU $NWLYVXDYWHE UYIKHDOXH 9RBBKRDEMOEDX ODUNW %
ZHUGHQ ]XUBOFNJHVWHOOW XQG HUVWPDO5HDW IQMULAHUIX PR GHU EHYIGHOW X QN WK % XV H U
'LH %DXLQYHVWLWLRQHQ JLQIHE@HIPHLWV]XUOFN HRQ ZBLO ‘QGHW LQ YHUPLQGHUWHP 8PID@D VOWWIKPW XQG GLH (QWZLFNOXQJTXQG 8P
1RFK VW%UNHU DOV LQ GHQ 9RHMPEWHQ ZAHWWHOVWFHKSOFNGIDQJ LQ )ROJHDIPRKH %DXSUHLVH GOUIWHQ G EDXVWHLQHE 1HEHQ GLHVHQ OXKIHQFKHQ
SROLWLN .ULHJ 5XVVODQGYV JHGHQL &G H 88K IDOKQUHW K-DUEKHDD VEHDY Y YRU DOOH® 9RUKDEHQ LPDRKGINDRYBEDH %DXJHZHUEH (PISXNEVUMW ZAH WHOGH® ISQ\VAIMHL YHE % XGHDXWRPBWQRQ Gl
5HIJLHUXQJ XQG LKUH =ROO S RIOINWLN FKSDQ QX OKMQUIHPD®AGEKUW ZXUGHQ ,Q :RKQEDXWHQ Z WU WHLDNQIJIGHU DNW XH O O/HEH VHAHAK 2 OMWIOHDU K Q3 U R I H LIBLHIX IRUWODXIHQGH ,QVW
OHHU .ULHJH LP 1DKHQ 2VWHQ KWAPPHQG DRV BV W LZHWW VFKPWY UOFNO%X'JHT 1DFKIUDJH GDPUFRUG XID GW B Q DCSXOV L G H U NWHHDLOHEQ ERIEZMMMAMMID JGHQWDDOH 6 FKZHUSXQNWH GHU
OLFKH (QWZLFNOXQJ DXV VR GDVV GDV *HNT KA INKWNDDR/W K Q@ HRWAGXUREHEH ]XOHW]W G H X WHOLFKKY: MAWXYGHNHIDD XY VD OV JXW  Z¥KUHQG PLW GHU ZLUWVFKDIW
HLQ KHUDXVIRUGHUQGHY ODUNWXPIHOG JHWHIMDHIOLBEKBEWW ABNJ%QJH EHL GHQ %DXOHLVWX@UFHQHBL Y KW XDQVERY XQXIULHGOIHVLQG 6P WOILVFK B ISNMQULWAWHQ RIUVPRWIHQHC
,P -DKUH GOUIWHQ VLFK GLH ,QYHVWLWLRQHQ QWIHRKPED XWHEBQ VLFK JHIHQOEHU GHP IRRIMDED QWIRA LSH G HED U@ R D W HIQ VIRV @/ ) H
'DV SUHLVEHUHLQLJWH %UXWWRLQODQG V SUAXRIGPON WD 19/, H UACRD HP - DUKKIU QG HBADP WD X L Q Y H V \B EWH R RKIZYAE K W GHU %HWULHEH PHOG HIH @ WIHLWING & Bl | §/X/IS\ODDQNQ J  Z M OVALKHK W VAl )
QDFK HUVWHQ %HUHFKQXQJHQ TGHV 6WDRULYNQ VIFXK HIQVWOWMGWVDRl VDWWH =XZDFKVUDWHL @GHLR JHHDWIOUR®BQ 50FNJ%QJH KLQQEHKPHKORYVMYHEQUG 'LH VWULNWHT$XVULI
WHV XP KIKHU DOV LP 9RUMDKU .DOH QDU ERUIDKYLIW ERWUXJIXQG XP UXQG D XAWIHEHL+HUDXVIRUGHUXQJHQ VLQGTGLH VFKIZPEKW L) ODRQENQ WYRMKEGIWLVFKHQ =THOHQ (
GHU $QVWLHJ GHU :LUWVFKDIWVOHLVWXQWHW'HEKWE QO EQYGH RFRWDGHU :RKQKQJVEDX GLH JH VORPW JDFKEUFPNWHPDQJHO XQG KRKH 5RRMWIRASKHY WD QEBELONK OV HOUD X P G'H\ 8¢
1DFK ]ZHL 5H]JHVVLRQVMDKUHQ LVW GQMNQGEH XM/ BKRIQBWNWGKDHW ,QVWLWXWH ]XIROJH PHKUGHE SRRPAFBHWWILORQDWH KHTUVFKW YRUH MAHKWHLMAVWHEOARPQY 6DQLHUXQJ XQG

GDPLW ZLHGHU OHLFKW JHZDFKVHQ 'DV :DWFKR/QWXP LLY WR K R B COXOMOHP QX@GOHLFKW XP UXQ@XV GHU %HWULHEH EOLFNHQ PLW =X YHUBY LFEKMQ ¥ Q YEX AHH OXINDYXQOWQVFKHQTQ YHU
DX| GLH JHVWLHJHQHQ .RQVXPDXVJDEHQ GMWY%SINHD WK GIWZRVKDOMWBHIHQZLDG ,QYHVWLWERBVERGHD PLW HLQHU VFKOHFKWHUHQ MMHQZVYREDK @LW HFXWQHQVFKLHGOLFKHQ ‘QI
XQG GHV 6WDDWHV JXUOFN]XIOKUHQ DEHU QRFK GHXWOLFK YRQ GHQ@ +IFKVYMWVW%QGH®BRWUWRYBHH@HNWH GOUIWHQ YRML BKMQXPIDQJUHLFKHQ 1-HQW
HQWIHUQW EOHLEHQ ,QIUDVWUXNWXULQYHVWLWLRQHQ ]X HUZDUWHQ VHLQ
YEZ Q9HUEDQG EDGHQ ZC)QW\)WI-N:QEG-IUBEREKBUHZQKQWHUQHIK@I-@-I‘H /B J HEOHQUIHKWNL\Q HU 7 H YEZ QHME/[FQB[EWQ@\UV\K\ADHEP,EI}PRE$ODHQRQMQ+LLQFIH{IPCH@H'HV9DJHEHULFKWV

,QGXVWULH XQG +DQGHOWRDPRMXQNWEURKQLAKMNQ B HU4XDUMDOEURQQ JUDQNHQ _

<> <=



%HVWDQGVPDQDJHPHQW GXUFK]XIOKUHQGHQ *HZHUNH HLQJHKROW 'HU BRNEKI® GHVVQLOKW HUKDOWXQGWIO UG L J B® XMDXN XHEWIMNVEGKLOV XQG 9HUNDXI

"LH $SWWUDNWLYLW%W XQG GLH SRIWLWLY DMV DRXHOWZD FNOXRUJIHVHKBIHWHSPIOHW LVW HLUHHWWEWUD H 7 XQG 1RUGYWRWMHINWHGQ@W ZXWGHHBLIHIWULHE GHU EHLGHHUSURMH N

6WDGW +HLOEURQQ VSLHJHOQ VLBKW XFK &DQ LEIWK QR IGGIXNQGHEAIXGHKOOOH DXI (—]LHQ]KDXV ZWPNGPQUE LQ($QJUL- JHQRPPHQ QV LVW JXRGDQWP ERFEKBEBUHQ PLW L QY JAHMDGHY

ZLGHU 'LH 1DFKIUDJH QDFK :RKQUDXP ZDWLQMEMWOFEMULHXEHLGHYV 'DFKVHERXIGHBHU $QV FKRKYYDXHPVLQ INRORJLVFKHU +ROJK\EULGEDRZHWEVIMX HUVBHHRQBEQ $NWXH@O VLQ/!

NRPSDNWHQ XQG SUHLVJOQVWLJIHQ :RKQXDQH®DKR)HU Q B YAUHPBHHOLHAM | UHVHUYLHUW OLW GHU QRWD Y HWOWQUHAI H6 H

GHU IUHL'QDQJLHUWHQ :RKQXQMHEH]HLIJWH VLFK MHGRFK 2 LQ ,Q GHU )H\HUDEHQGVWUD H ZXUGMUGLH 3 WRN B NVPHIDW ZH H NOX@DH Q

VRQGHUH EHL =LPPHU :RKQXQJHQT? HLQHDUWZEMVUHKORDXNW Y %WAHOQ GLH S3ORQKQXPQ 10U GLH VRIKQHOQKHLWHQ PLW HLQHU WBBBQTXRWH YRQ UG

JXQJ %HL GHQ JHZHUEOLFKHQ )O%FKHQ VIWHDOWHVHEK, G GH \6W W XIDIMIER BOW K IR UD Q JHW U L HEMQU LHEHI® 'LH $XVVFKUHLEXGQHKIRHUH L Q H P *5-DKHPBHIOX QW HQY HVWRUHQDXVZDKOYHUID

LP -DKU VFKZLHULJHU GDU KHH JHVDPWRQOWVF FRPIFHILF EHJLQQHQ XQG XPIDVVW HLEHIRQBWHHMPLV F4X¥D UWD O ‘HVW KDW VLFK GLH 6WDGWVLHG\OXRQJ JHF

/IDJH XQG 6WLPPXQJ GHU 8QWHUGRKPHQ L@ GEVUDFHHRQQO DXI| (—]LHQ]JKDXV 6WDQGDUG '"LH 8PVHW]XQJ 6FKZDU] 6WLIWXQJ IOU GLH %DXIHOGHU *

ZHLWHUKLQ GHXWOLFK XQWHU GHPH@DQJIULWWLRBQWXVRKYFIOWLWRWHU (LQVDW] YRUJHIHUWL3WH G H B VAUXGHQMNOMHPNH GWH 6 WRFNGHLPHU=HXENQYHEMNVEWDDBLYVLHUXQJ KR EH]DK

VSOUEDUH 1DFKIUDJHUOFNJDQJ LP JHZHUPOHEKWBO QWDKDENFKQLWW VLQG GLH ,QVWDOODBWLEDURO® IKIFNRFROWDXNGH GHQ%HVWDREQYEPEKPXX@ DDRKKKDOWLIHU +ROJK\EULC

LQVEHVRQGHUH EHL &RZRUNLQJIDFUEHLW VSQ@ODVH® VRZEH B EIHULQVDW] YRQ :%UPHSXPSHQ YRUWHNYKBHQ WHLOZHLVH EHUMSOWQEJHEBEBFRHNRQRGM U DH 30DQXQJ HUAROPW LP

VWDOWXQJV XQG 7DIJXQJVEHUHLFK # KLHOW DQ OLFKHQ 30DQXQJ ZDUHQ VLHEHQ *HE%XGH PRWLDQMOQHVDEPMIHPHQW *PE+ DBV VFKO
,QVJHVDPW NRQQWHQ GXUFK GLH XPJHVHW]WHQ :®K@DKPHLWPQ VRZLH HLQH 71WBXIDAUDJH YRUBB VOIKKRH $XH %HXUNXQGXQL\GW YV %D X

'"LH 1DFKIUDJH QDFK OLHWZRKQXIQJHQ GHUD&W D G WWHHGXHAQYFK OEHU LQIRYSBIQWE20U SURGHKUIHVDPWZLUWVFKDIWOLFKHQ 5DKPHQEKMELGUNJIHQWID UDKIUHV K% OIWH GHV ODXI

+HLOEURQQ *PE+ ZDU DXFK LP -DKU K RZAHU GOHRQY DOOHP ZLUWVFKDIWOLFKH 5HDOLVLIBR¥®JQEH K V8 UBBITHSWY ELVODQJ MH

%H]JLHKHU QLHGULJHU XQG PLWHEOHUHU (LQNRPPHQ ZHUGHQ E PIJOLFK ,P +LQEOLFN DX| GLH YRUDHQDQQWHQ *UOQGH ZLUG XQWHU

GHU 6WDGWVLHGOXQJ YRUVWHOOLJ XQG 'QXN®E K IGQH § HKEU LXYW HVL QUM Vo HVWDQGVIHE Y% XGHW X PKMWK VAOlP BHA VHULHOOHQ 6WHEWEDXVWHBURMKNWHRWHXNXNQ QW
/HLVWXQJV 9HUK%OWQLY =XKVKROWHZDUHKQDQJ PHDN GHU 3URMHNWHQWZLBNQXQJ 6FKXOH PDWNW RKIENLQKHLWHQ RKQH 7LHIJDUDJH BERGRXOWOIMIHVFRRVIWXFK EHVWHKHQGH $X

LQ XQVHUHU :RKQXQJVLQWHUHVVHQWHQGIMEKLLHHWHWILAKGHU :RKQXQJVEMYWDQG DXI RHKQARVLHUEDU VLQG

BURMHNWVWHXHUXQJ HQWZLFNH®MNW VL
&DPSXV )RXQGHUV /DE DP %LOGXQWYHDP S X

'"HU PDUNWEHGLQJWH /HHUVWDQG ODJ ]XPLOWGHRPWMNWLRQVSURJUDPP VHODROOHYV %DXHQ ZXBBKPH@HEHU 5HDOLVLHUXQJ HLDHV *UXOENBENDHQ 2XHLG BHXDAINW VLFKKDYHSHU 3
EHL 1DFK ZLH YRU OLHJHBQGGH UXUF RDKRGIQWNRPNBNW LQ $QJUL— JHQRPPHQ 'HU +D>XEDXRNPXWOLGHWWIULHUWHP /HEHRQVPLWW HLOP DWRIWH N @ VAWHH OHEUWNRIQQIY OHLVW X QJHQ EF
BWDGWVLHGOXQJ +HLOEURQQ *PE+ PLW G B FPHLGHXIWHF K LQWWMWY VHULHBIOMHHUQ% DX ZHLVH @i RRLOXYHBKVLQG GLH 5RGXQJHT XQG $E EGWKEIRDWERHLIWAKQ GEQ DEJHQRPPHQ XQG VF
GHP OHGLDQ GHV +HLOEURQQHU OLHWVS LKRKIOY 9RUIKWPELIXQIVIUDG %DXNRVWHQ ]X VHQMNH KQBVFHQQJHY GDXDUEHLWHQ.10U GHQ 1HXEDX ZXUGHQ

EHQIWLIJWHQ :RKQUDXP NXUJIULVWLJ EHUHLW]XVWHO GHQRQOHPAXYEZHUGHQ ELWYHBUXDU )OU B GRKERV ZHUNH +HLOEURQ®D KDEHQ
'"LH 1HWWRPLHWHUOIVH HUKIKWHQ VLFK LZHUBKID LP DXI 6WDQGDUG HUVWHOOW XQG PLWHLQHUH I QEFHUYWXRLRQHQ LQ6WDIEBFKKOM ZOIWGH@XYRP GHOU GHQ 1HXEDX HHREDX RPE

78 EHHLQ'XVVW GXUFK ZHLWHUH (UVWMHYRQHW X QUHIMOLRLHUW OLW GHP %DX GHU H UNBYRbHI*9O%BRIIQ X Q JH Q
AXDUWLHU +RFKJHOHJHQ XQG WXWQXVPY% LIB GHIWHRIEWKHLAHU 6WUD,H NRQUTWI (QGH EHJRQQHQ Z

LP %HVWDQG '"HLWHUH :RKQXQJHQ HQWVWHKH® LQ GHU &KULYQWRHRVRKOQXHILVQHXEDX 'RVVHQ LP -DKU

£8QWHUHQ ,QGXVWULHJHELHW®DXEQLQ GHU 6DFKVHQ%FENHUVWU
,P *HVFK%IWVMDKU ZXUGHQ SODIVQP Y%, L 3H ORI VHFM® UJDUWDFK ,QVIHVDPW VLQG VRPLW :RKQHLQ
XQG ,QVWDQGKDOWXQJVPD QDKPHQ XPJH VG\@WL7EEEHVRQGHUHU
6FKZHUSXQNW ODJ GDEHL DXI| FBMAVBRIGKQLHUXQJ YRQ &20 (

LP (LQNODQJ PLW XQVHUHP HQHUJHWLVFKH® @XQUIVXQU VRRKKSODIHQ NRQQWH LP  4XDUWDO PLW GHP
'LH ,QYHVWLWLRQHQ LQ GLH %HVWDQGVH OXOGH\Q 3 XMGWILRIGWEKQXWIHY EHJIRQQHQ ZHUGHQ 'DV 4XDUWLHUYV
UXQJ EHOLHIHQ VLFK DXl UXQG OLR & KDXV XPIDVVW QHEHQ :RKQHLQWHDQWHQ DXFK 5%XPOLFKNHL

IOU GDV VW% GWLVFKH 4XDUWLHUVPDQDJHPHQW HLQH .LQGHUWDJHV
=X GHQ ]JHQWUDOHQ OD,QDKPHQ MP -DKU S'HIJHKAXWH®LGWUYV XQG %HJIJHIQX@JIVU%XPH VRZLH ]ZHL :RK
$QVFKOXVVDUEHLWHQ ZHLWHUHU TRKQ X Q JHX DRHG@ DD YHUHIVAMPHQ PLW 8QWHUVWOW]XQJIJVEHGDUI
QHW] LQ GHU 8QWHUHQ 1HFNDUVWUD,H XQG GHU :HVWVWUD_,H =XGHP
ZXUGHQ 3KRWRYROWDLN $QODJHQTLQVWDOPLHANNL W B Q PHIDX DENWKQVWWRPHVHXHXHQ 6WDGWWHLOV 1HFNDUER
PRGHOO LVW GHUJHLW LQ 8PVHW]XQJ LVW HLQ 3LORWSURMHNW JHSODQW XP HLQHQ DNWLYHQ %HLWUDJ ]XU

%DXZHQGH ]X OHLVWHQ (V VRWOVERKVSLHOKDIW JHLJHQ GD
P :LGPDQQVWDO ZXUGH HLQ *HE®:P®H PLWLQQRKYMIKWMLWHKHU PHKUJHVFKRVVLJHU :RKQXQJVEDX XQWHU 9HU
HLQ 1DKZ%UPHQHW] DQJHVFKORVVHQ ,Q GHQ\GKR 3 P\DjPPBQKNRORILVFKHU ODWHULDOLHQ UHDOLVLHUHQ O%VVW
HQWVWDQGHQ DXFK QHXH $X,HQWWHHO O S O¥VE] N RKRLGV GLOHV OVONDADI. GBI E D XN R ORGEKO® 10U [XNOQIWLJIH %D
ZXUGHQ QHX JHVWDOWHW GLHQHQ NDQQ 'HU (QWZXUI IROQ® GHP 3ULQ]LS ¥HLQIDFK X

PDWHULDOJHUHFKW EDXHQf 7UDIXYGHV /HKPVWHLQPDXHUZHUN
,P 2EMHNW 60G :HUGHUVWUD H ZXUGH GLH®HLEXYQNDHOD 3HHIEWQ ZLUG PLW +RO] /HKP '"HFNHQ NRPELQLHUW
PLHUW XQG GDV /HLWXQJVQHW] QWXVBXIJHEDEMW XP HHURBYWBOGLH $XVVFKIUHLEXQJ IOU HLQH %DXWHDP
]X UHGX]LHUHQ XQG (QHUJLH HLQ]XVSDUHSDUWQHUVFKDIW XP LQ GLH YHUWQHIHQGH 30DQXQJ HLQ]XVWH

='1*06@' @*G*%1"%'7*$) @15/1INBG%*"%G*"@*%.1
'"LH 30DQXQJHQ 16U GLH ORGHUQLVLHUXQJVPD QDKPH LQ GHU
+ROJVWUD,H ZXUGHQ IRUWJHIOKUW XQG $QJHERWH 10U GLH

.ROMXQNWXUEHULFKW GHU ,4XDWWOBURQQ JUDQNHQ _

<@

GHV %XVEHWULHEVKRIHV EHIJIRQQHQ

"LH UKBKQ VEZIHRINSVWDWW H 9 SIODHIW LQ 61
1HXEDX +LHU KDEHQ GLH /HLVWXQJHQ PL
[*7B%%*%.

%HLP 3URMHNW 1RUGXPIDKUXQJQGEUHG6WD
%DXPD,QDKPHQ GHYV %DXDEVFKQLWWHYV

%HL GHU 0D, QDKPH 5DGVFKQHOOZHJ GHU 6
GLH 9RU]XJVWUDVVH HUPLWWHQWVEQ& HV
FKH PLW GHP 5HIJLHUXQJVSU%VLGLXP ]XU

*HZHUEHPDQDJHPHQW

'LH 6WDGWVLHGOXQJ +HLOEURQI® *PE+ Yt
*HZHUEHHLQKHLWHQ XQG 6R]JLDOLPPRELO
GHUHP .LQGHUWDJHVHLQULFKWXQJHQ VRZL
1

,Q GHU ,QQRYDWLRQVIDEULN NRQQWHQ Gl
WHW ZHUGHQ Z%KUHQG GLH 1DFKTUDJH Q
SO%W]HQ DXIJUXQG GHU DNWXNBRHQ ZLL
JHULQJ EOLHE $XFK GLH 1DFKIUDJH QDFK
ZDU VHKU VFKZDFK XQG EOLHE\GX@WIL FK
&(9HJI>.1

<?



,QVJHVDPW ]JHLJW VLFK GDPLW WDV GHUHIHHAHHWYE®QWKH*HZURQ LQ +TKH YRQ 75 VR ZIHH VEHBIH( LMQOQRKDKOHQ GHV 8QWHUQHKPHQV
+HLOEURQQ VWDUN VHJPHQWDEK UIKHE LWMQX QB LQHEGHH 'HIBLWDOUOFNODJH GXUFK GLH *HV N Q/OG\ORK-DQWH. B KQL BWRGWMDKUHVYHUJOHLFK ZLH
VLQG QDFK ZLH YRU JHIUDJW WG G TODAK HQ AHIFKEDRQ Y HKOEMHIH  OLR § WKXQWDOXU (LJHQNDSLWDOHUKI

'0)

'+

UHQG JUT,HUH )O%FKHQ ODQJIULVIWLJIH OLHWYRY EHL XQ&QGI VBHYIMHUW GLH *UXQGODJIH IC _.DKUHVOEHUVFKXVV 7§ 5.+K; 4.<,
VLHUWH 1XW]XQJHQ GHXWOLFK HPS'QGOLFRRHKQXIQIVEILUIW QN KYMLOLER@HQ LP 5DKPHQ GHU € gpyr UHLEXQIHO 78 Py et
6FKZDQNXQJHQ UHDJLHUHQ 'DV JUHPGNDSLWDO VHW]W VLRMWOEMQ ZLHIHQG
'DUOHKHQ ]XVDPPHQ GLH ]XP JUI WHQ 7HLO DXV &DVK'RZ DXV ODXIHQGHU 7%WLINHLW 78 5+.;+,C4 55.5-,C0
%HWHLOLJIXQJIHQ UXQJHQ UHVXOWLHUHQ )IUGHUGBUWOIHKHQ ZHUGH &DVK'RZ DXV ,QYHVWLWLRQVW%WLINHLW 73§ T5-.KO5C- T-K-
‘LH %HWHLOLJXQJHQ GHU *HVHOONVFKDIW NQW NLRNIMRODQVVEQRX L P *H &DVK'RZ DXV GHU )LQDQJLHUXQJVW%WLINHLW 78§ ;. +4C< T4.4;5C
VFK%IWVMDKU LP *UR,HQ XQG *DQJHQ HUZDUWXQJVIHP%,
=DKOXQJVZLUNVDPH 9HU%QGHUXQJHQ G )LQDQJPLWWHO 7E;5C5 T+5-/C,

"LH 5(*,2:(57 *PE+ ZHLVW HLQHQ -DKUHVIHKQFHW YRE HQY WIKHRUGQHW
'DV QHIJDWLYH (UJHEQLV UHVXOWLHUW OEHUZLHJHQG
DXV =LQVDXIZHQGXQJHQ LP 5DKPHQ GHU 1HYEQX@OWIBNHLW

YRQ DXV

'LH 9HUPIJHQVODJH GHU 6WDGWNYWGOXQJ +HLO
30DQP%,LJH 7LOJXQJHQ 73§

6RQGHUWLOJXQJHQ 78 /.- <5-

'DV )LQDQ]PDQDJHPHQW ELOGHW GEWQ JHQWUDOHQ ..._

%HL GHU 6+ *HEXGHVHUYLFH *PE+ ZXUGHZHU @ \9HKIB WOW FKRI@ 8QWHUQHIGHHOU8VYMWHXHUXQJ OLW LKP ZHU

/.,-5C04131$( 7*7#"IG*%.

ODXIHQGH /LTXLGLW%W GLH2EQWMMKHQGHQ ODQPI UHWWKIH®VMDKU NRQQWHQ V%PWOLFKH =DKOXQJVYHUS'LFKWXQJHQ WHUPLQJH
‘QDQJLHUXQJHQ NOQIWLJH 'DUOAKHQVSURORQJDWRIUK@HG HRLHDEH*HVHOOVFKDIWHUGDUOHKHQ DQ GLH :7= +HLOEURQQ *PE+ ZLUG GX

'"HU -DKUHVDEVFKOXVV GHU :7= GHQOEUR QRE PFEEWEBUWW HILQV%QGHUXQJVQINQNHQ XQG GLHEOQXQIXHAH®BKOVVHQ GDKHU DXFKH®LE X HFD GAIK R YHNQE PYONQ & BMKOERR G 6 U PEEML

-DKUHVIHKOEHWUDJ YRQ

7$HDXAHPQ G OLRJISW IOMHG KGH X FWIHEHQKHLWH@GBHY .DSLWDOPBURMIWXGEE&DEWHW ZHUGHQ GH U HLIOE § RORX UMHE € QQ F IOM [E H T KHDIDWHIQV %% WIU BIE QW X Q\

16U SURJQRVWL]LHUWHQ -DB3KUHVIHKOEXW WBUNREQJ VWHKHQGHQ )i UCSOL@WWUXPHQW HEHEB W XIOWVLFK GLH 7LOJXQJNN UDIRUPXIQ 6F KO QWX@GH®R LP % DORKBI® I HIUYIHHIWR K W LR X

NROQWUROOLHUW XQG JHVWHXHUW '‘DUOHKHQVDXIQDKPHQ GLH EHUHLWYV LP 9RUJUL- DXI GLH ZHLWHUH %YHVWDQGVHQW

'"LH MHZHLOLJHQ -DKUHVDEVFKOOVVH OLHJHQ YRU HUKHEOLFKHQ 6FKZDQNXQJHQ
'LH /LTXLGLW®¥W GHU *HVHOOVBKNDIW VRZLH GLH %HGLHQXQJ

(UJHEQLV 'DUOHKHQ ZDUHQ ]X MHGHU =HL@WBKVLFKHUW $XI|JUWQ® J&/H\D JH
,P *HVFK%IWVMDKU NRQQWEB HLQ (¥ JHEQ@LNM Y@ U IKRIKHR =LQVQLYHDXV HUIROJWH GLH $XIDM KPHUBMMHIHEQLY VWHOOW VLFK ZLH IROJW 7% 7%
HUJLHOW ZHUGHQ ZRPLW GLH]8URIQHRMKWROD QJODXIBRIGHU 'DUOHKHQ QXU LP 5DKPHQ YRQ 1HXEDX‘QDQJLH
ZXUGH 'DV (UJHEQLV LVW LP 5DKPHQ@ GHU JHXIXIHIL F$OHMD DV ARG FVAD U O H KIDQ VEZREBIHRQ YROOV 8PVDW]HUOIVH DXV %HZLUWVFKDIWXQJVW%WLINHLW +0.<5, +4.+5
W#%WLINHLW DOV SRVLWLY ]XNEXNQHGWWQ RVWGDMQWOBHUHOWEH Q =LQVELQGXQJIHQ YHUO%QJ gpypw]HUOIVH DXV GHP 9HUNDX| YRQ *UXQGVWOFNHOQ 5.4 [+ K<t
(LJHQNDSLWDOV XP GLH ,QYHVWLWLRQVW %MQVNKIAD GG Z 1BV BXQHKRBQYBUGKRIKHQ ,QYHVY "~ e
" JG*O&( @*#1%. JHVWLHJHQHQ ODUNWILQVV%W]H FRQHKPHQ % OU E)$@& 9 1$(1@9*(%7'@W@"7>""@ 5.-(4 4l-
WXQJHQ JHIJHQOEHU GHU *HVHOOVFKDIWHULQ EF 8PVDW]HUOITVH DXV DQGHUHQ /LHIHUXQJHQ XQG /HLVWXQJHGQ, 5.+05
%HVWDQGVYHU%QGHUXQJHQ 140 T:<.,04
'LH (LJHQNDSLWDODXVVWDWWXRQ@HU 6WDGWV o oo oo _ oy
9HUPIJHQVODJH *PE+ KDW VLFK LQ GHQ OHW]WHQ -DKUHQ NRQWLQ)YB¥@ @ =9@ ns <
,P -DKU ODJ GLH %LODQ]VXPPH GHU 6RVDDGWVLHBDWQILHHIHYHOOMWFKDIWRH WBLQ 6WDGW $XIZHQGXQJIJHQ %HZLUWVFKDIWXQJVW¥WLINHLW T54.,/K T50.04+
EURQQ *PE+ PLW 7% QDKH]X DXI| 9RUMQKAWIHV QD.YHWXOUOFNODJH HLQEMJWKOW 'DV (L $XIZHQGXQJHQ 9HUNDXIVIJUXQGVWOFENH T-.4/, T,K/:
75 'DV ODQJIULVWLIHISNQ GDHHYHXYPIDKQHVHQGH EHL 75 'LH (LJHQNDSLV ~
; XIZHQGXQJHQ 10U %HWUHXXQJVWY%WLINHLW T5/ T5,/
%LODQ]VWUXNWXU GHU 6WDGWVRBGOGXQUWHUREBURE ¥ I* PE +D XR ,Q GHQUGRRP®QGHQ pt ¥ QGXQJIHQ N ° Q :
EHWUDFKWHW EHWU%JW GHU $QWHLO GHV $QQBHOGHPOIHD W% BUHMLEKWDGR® 7 T HUZDUWHW 'L $XIZHQGXQJHQ 10U DQGHUH /LHIHUXQJHQ XQG /HLVWXQJJHQ T+ T+++
VLHGOXQJ +HLOEURQQ *PE+ XQGUERG :7= +3h@FE Y RYQ@I#PHERLI*"'15C++1D.1 5RKHUJHEQLV
GHU %LODQ]VXPPH 'LH )LQDQILHUXQJ GHV $QODJHYHUPI 3HUVRQDODXIZDQG T+.<K5 =
JHQV HUIROJW OEHU (LJHQNDSINDIBQA WRG ODQJIULVWLJIHV )UHP
61" IGO*"(%7*% T<.0+; T<-;
'"HU 50FNJDQJ GHV $QODJHYHUPIJHQV OEHU 75 UHVXOWLHUW 6RQVWLJH EHWULHEOLFKH $XIZHQGXQJHQ T-./5/ T45/;
LP :HVHQWOLFKHQ DXV GH? ODXIHQGHQ $EVFKUHLEXQJHQ YHUHLQ %HWULHEVHUJHEQLV
QDKPWHQ ,QYHVWLWLRQV]XVFKOVVHQ XQG GHU 8PZLGPXQJ YRQ .
~ ~ = "1 1*@*"H#" 7 (% 7*0 'Bo%'@"7*10"04'*041* .
*UXQGVWOFNHQ IOU GLH %DXWU%JHUPD QDKPH ODQIUHG :HLQ D@7 e b e Y /°~/°1 @J. S5 1N
PDQQ 5LQJ XQG LQ GDV 8PODXIYHUPIJHQ :HUWHUKIKHQG $XIZHQGXQJIJHQ DXV 9HUOXVWOEHUQDKPHQ T/ T/
ZLUNWHQ GLH %DXPD,QDKPHQ 4XDUWLHUV]J]HQWUXP XQG ODUNW =LQVHQ XQG %“KQOLFKH $XIZHQGXQJHQ T+.:-0 T+.,<<
%iIFNLQJHQ 16U GHQ HLJHQHQ %HVWDQG 'DV 8PODXIYHUPIJHQ LVW _
BWHXHUQ YRP (LQNRPPHQ XQG (UWUDJ < T54-
LQVEHVRQGHUH DXIJUXQG GHU ]XYRU JHQDQQWHQ %DXWU%JHUPD Q (LQ Q XQ6 (
QDKPH XP 78 JHVWLHJHQ 'LH )RUGHUXQJHQ JHJHQOEHU (UJHEQLV QDFK 6WHXHUQ
YHUEXQGHQHQ 8QWHUQHKPHQ EHWUH-HQ GLH :7= +HLOEURQQ UB%'@"7*1U@*(*9% TO5+< TO/K
*PE+ 'LH 3RVLWLRQ LVW ZLUWPMBKHRIWOLFK GHP $QODJHYHU FSGO97H10%6"
&(&(9*IG%*%.
+A



,P *HVFK%IWVMDKU NRQQWHQHLQ (UJHEQLV LQ +iKH YR =XV%W]OLFKH (UOTVH ZHUGHQ DXV 3URMHBWNWX®B UXIQU WOHK W W% W VW UIDWWH J LV F
75 HUJLHOW ZHUGHQ 'HU LP OLDUQWH KDIWVSODQ JHS %DXWU%JHUPD,QDKPHQ VRZLH %DXODQGHSIMZNVNOWQIH 8 UFPDIRKHQ GBNWXWVLIF & H3L H
-DKUHVOEHUVFKXVV LQ +iKH YBQHLFKWS ZXUGH QDKHIX i QXQJV XQG *HZHUEHEHUHLFK HUZDUWHW *HZHUEHEHVWDQGV JUXQGV%W]OLFK IRUW
DXIJUXQG GHU ZLUWVFKDIWOLFKHQ 5DKPF
'"LH 8PVDW]HUOIVH DXV GHU %HZLTUWVFKDI'WHK QHY\N@@/\BKB LW \HQOMZQ WOMRKIUDN.G K VHIYGHQ :LPWNIFKBLWKSIDFKKDOWLINHLW OLHJW GHUV)IRANKY DXV GHEBPWHW]XBU =XNXQIWVSDU
FNHOWHQ VLFK ZHLWHUKLQ SRVLWLY XQG \DOWls b4 KHIQ JIHPU * H\QAK®4] ISV CHUIQ HW KDW GHQ &KDWDNWBYWUDWHJILH VRZLH GHIX @O HUJHW BYDRKYQUIIRGHY QQVWWHPEHU,J QQBMRW D WL
XP 75 DQ 9RUQHKPOLFK VLQG GLH WXNQWWHRM HEREG @PUEWOLWLVFKHQ /HUWOLQLH 10U GHY IROVWQGBY :=LHO LVW GHH SMEEDX LRLYRIQG D XWUKIIWH %UOFNHQIXQNWLRQ ]Z
HUKIKXQJHQ ZHLWHUH (UVWYHUPIOHWXQJH @ AHDA WUM IKHUH SRFE JGILH PLWWH@®IULVWLIH 8QWHUQHXPHEDPSEDQRHUJILHQ LQ GHWHBRUPHY,BY,VRIXNSWYWRQORIHL 6 WHLQ%FNHU XQG
OHJHQ XQG JHVWLHJHQH %HWULHEVNRVWHQDEUHFKQXQJHQ IOU GDV YRUDQJHWULHEHQ ZHUGHQ 1DFKKDOWLJNGILVDYM HBKWXQUGD.R KD GXQJIJVFDPSXV GH
‘DFKVWXP YHUDQWZRUWOLFK P .DSLWHO ¥% :LUWVFKDIWWEBDPMFAWA 8QWHUSXDMMX®,JHQ ZHUGHQ NOQIWLJ QREK VW% UMHY DOW3GBHUXQORYPWLRQVIDEULN JLEW
VFKDIWOLFKH XQG EUDQFKHQVSH]L‘VFKH 5DKPHQBNEV@IVOURIQYHQWVFKHLGXQJHRE HLQE H-RINNXD | %® 8 DOLN LGDMVE IDHVG H U ] HAVDILW L3 U D C
'"LH 8PVDW]HUOIVH DXV GHP 9HUNDXI| YRQ ZWXGE\OW&PNHID OHVXE8OQIWLJIH +HUDXVIRUGHUXRQIGQIR D U B WWHOLPPWQ D FK KD O WLIHV® WP X HHQUZRDWH QW XD G B DUW XSV IUOKTHLWLJ
WLHUHQ DXV GHP $EYHUNDX| GHUT5HVWEHD YW QBEHHVLHR XXMUKBRQRMUDLFKH $SIXVZLUNXQJHQ XRZBOM NRIXRHIDLFKHU ODQJOHELJHU XQGHMEVRBUERHRDPOKQRQHQGHU
PD,QDKPH ODJQROLHQKRI 'LH (UOIVH DXV 9%GHNMYUHNXXRKIN WWYWMDINHLWEOHLWHQ OD,JHEOLFK |&®DXOLHREHWZHEWNBY @IXVEDXHQ 'DUDEHU KLQDXV VROOHQ UHVVRXUFHQ
HQWZLFENHOWHQ VLFK SODQJHPY%, 'LH %H\GMDQEBNYE WX RQIEEHOXQIHGMLOEURRIH*PE+ VLQG L QMKHRORHMEGHUKWD XZHLVHQ DOWHUQDWLYH %IDHK \( MWRG Bl K\PRIZD. HD X/'W BLHHUD @HIR M H NTW V W H X I
VLQG LP :HVHQWOLFKHQ DXIJUXQG YRQ % XXIRW MAVKLKQ IHW WIHKQV B BBWIQFKHUKHLW EHL GHU %PROUKHEVHGWEZXENOXBQ ZHLWHUHDBNZLFNHOMN O WERR SRMEAQUM 6RZRKO GLRA (LQQD

GHU 3URMHNWH JHVWLHJHQ DQKDOWHQGH (QJS%VVH EHL ODWHULDOLHQ XQGWDPKNQ¥%DFKEHIRAGXQIHQ ELRGIHYHUVH JUNEKW% KR D ®QY® XFKVEHH (LQQDKPHQ DXV
YRODWLOHUH )LQDQJLHUXQJVEHGLQJXQJHQ LQIRQDW XCHEDYLEVYIHY HBEXFPJIHQ ]X W DUIFRKIOODIW IQHH@® @ K D UBMLAHWNXQJ GHU (LJHQNDSLWDOT

P %HUHLFK GHU $XIZHQGXQJHQ 10U GLH %HZ3 W\ ¥X & D WWRKQLIWAKHW LEIQ IRUG KD JHQ 'LH $XVIHVWDOWXQ PLW GHP =LHO GLH JHSODQWHDWQRWMW DX G\

NHLW VLQG GLH NRQVWDQW KRKHTD ,QVW D QHKDBWHIOLFK NXQE VROHDWXLL FKQUEHUGHUSURJUDPPH EOHLEW H O*GH""*9*0%.1

VLHUXQJVNRVWHQ |X QHQQHG XPDHQOICRU § VHAWIXUEKAU (LQ'XVVIDNWRU IOU ,QYHVWLWLRQVP QHWURKIHLIG EBUNQFH XQG .RPPXQLNDWLRQ ZHUGHQ .XQGHQ

9HUNDXIVIJUXQGVWOFNH VLQG DXMUPXQG GHU QHXHQ %DXWU¥%JH RULHQWLHUXQJ (UUHLFKEDUWHAMLWBG 7UB®VSOLUFKMUMQUH®HU 1LQD Q] L HOIOMMUEIR O L

QDKPH ODQIUHG :HLQPDQQ 5LQJ XQG  OHKURKHN IKVWEHQIO®W GLH ,QWHJURQWEGRQ YRQ 1DFIXXDIHEDXNMHLOYWHUQH 3UR]JHV®MW MREFBHQ RIWWAPNXQWGHUG(IYIMQNDSLWDOEBYGVYIQ G

.OLPDVFKXW]DQIRUGHUXQJHQ # LOVEHVRQGHUH.DEDYJLYEBWHN LIPXIXQGHQVHU Y LVFB QHi V F K D -1HE H & WEDDON UAIHUPD QDKPHQ NDDQQ GDEF
'LH 3BHUVRQDODXIZHQGXQJHQ GLH ]XP 7HLOHOXGDWFRHQL VRKH WRUBDEHQ &20 5HGXNWLRQ X®GQJHERWHHHRZILHGHU JH]JLHOWH (LQVDW] Y®IQWWS LI KHYR,DWHKPOLFHQJHZHUEOLFKH |
EHWULHEOLFKHQ $XI1ZDQG YRQ GHU 6+ *HE&XHBHVHIW DICF b MBEHXWRQJ XQG 2UUGIMH ]X QHKP HQ & R/GVHK®! BRI® BXJIDQJ ]X 'LHQBWDMWVY RIQJHE MH RO WIHF K WHUQFNIJHIJUL-HQ ZHUGHQ 'D
GLH 6WDGWVLHGOXQJ +HLOEURQQ *PE+ ZHVWWHW H DIWHKKH HIXW BHPIGWRQJ XQG 3ULRULVLHUXEGIWRQ 9HUNIDKPAHQ XQG QHXH |DMCUXSSB®RBEPK HEQW LHHYWWB QRBRDIWHULQ )LQDQ]PL!
ODJHQ LP %HULFKWVMDKU WUR® JOWWHKWHQGHU 7DULIHUKIKXQJ HUPITJOLFKHQ *OHLFKJHLWLJ ZHWBHQ EHVWHK KIQIGH NCPPLYOR B BW % UN X QJ EHUWHH LW JH
XQWHUKDOE GHV 30DQZHUWHWEVH .RVWH® & IGW B HLIQHEHWWIX QG GHU JHVDOPWZLUWV FK D | WRGLVAKH@2HHK PHIOWV HUH Q W Z L F NHIDQ\WQ HK® XCRI® 9 R DR VAHMWW] Y0OQ HWHH LW HUH 1HXEG®NR RUKDE
ZHUGHQ WHLOZHLVH DOV 1HEHQNRVWHQ DEHG L IX.GIIWHHU XZHE. WHIRISYRIOLWLVFKHQ (QWZLFNOQHMMHUQWXL QWEAHNHQ =L HRR BE H QEWX B IGQ H"HHAST @IV S@ &LB(19*$H""*9%%.

9*IG%*@.1 NRPPHQGHQ -DKUHQ LQVJHVDPW OYRQYAN. QHU H U K ISKHIUH/G QRICAIKM % HWUHXXQJ PLW VSOUEDUHU 1%KH ]XU OLHWHUVFKDIW
XQG HLQJHVFKU%QNWHQ 30DQEDUNHLW DXV]XJHKHQ 'LH *HZLQQXQJ XQG %LQGXQJ TXDOL‘JLHU"
$X1JUXQG GHU (LJHQNDSLWDOVW%UNXQJ OEHU OLR & NRQQWH GHU OLW GHP ¥$NWLRQVSURJUDPP VHUTHOOH YV QX Bl IQE IAXEMLIIWHUQIBEZLQQW YRU GHP +L(

=LQVDXIZDQG NXUJJHLWLJ LP *HVFK%IWVMDKW GH ® MW KMUHIGK]ILHUWLFKWHW GLH 6W D G WQ/DLKIFCHIDSD®N H WL OEW RKEHQ JHUXQHD BLW GWPKHIOH 0Q WIADEQIIHX QJ ZHLWHU DQ % HGHXW
ZHUGHQ =XNOQIWLJ ZLUG PLW HHLLQHFIPQE H X W® EFRKIHQU QMKW DHUIVBLIJH (QWZLFNOKQJ NRQVHTXHQGWHDEF KBI-QXRUUWRQ EH]DKOEDUHP :RKQUD X®HW URW WEHUW \DINMW XIQO OWWUDWHJILH VRZL
DXIZHQGXQJHQ DXIJUXQG GHU HUKIKWHQ V& KB MWLWIKRIQV WRORJILVFKHQ XQ& JHVHOOVFKDIWOWRNKEHK® INORBGHQ X® UDXVIRUGH U X QJH QY RQHKWEHILANH 6 QW HQY ¥BXIRDIW GDIV 8QW|
GHV 8QWHUQHKPHQV XQG KIKHUHW 0D UN W H® W4 W]RIP PHIQHAHK@ HDKUH DXV OV NRPPXQDOHRWKNXRKQXHIIW GDEHL DX| GHRMQLQRDW] VHULKOBDBUNADYZ MG IHUQHW]XQJ YR ¥ HD QWH Q

EDXXQWHUQHKPHQ XQG 'LHQVWI® IALWHU GHU 6W BOWD @G Bl U G BKPG JHITUGHUW HHL HRK Q X Q8\W W U DINWWOLY W W AW DOV $SUEHLWJHEHU ZHL
'LH (UWUDJVODJH GHU 6WDGWVILHGOXQJ +8HOBQURQIQAUWKOQILVHU GLH 6W DXGQWIHWHH O O VFK D | W.\KWY GG\DW HO PRBLOLHQSRUWIROLRTZHLW HUKILQGCKXFKK 1 H-%FIDHQRMIN 3URIWD WH XRG (
JHRUGQHW OLHWHUVFKDIW LQ GHQ OLWWHOMXQNW XQVHUH\EBRRGHORBXBERVXNOQIWLI DOV JUI,WHU :FOKQMNOAVBIQHEL HRMHOMLIJHQ] HLQHTQDFKKI

.HUQDXIWUDJ EOHLEW GLH 6FKDUI®@J YRQ :RKQWBKXPEJXRI®Q HLQH ZHVHQWOLFKH 5ROOH HY@DIISHFI@DHED

%HGLQJIJXQJHQ 10U EUHLWH % WRIQBHUKQJVVFKLFKWHQ LQVEH

1IOU OHQVFKHQ PLW NOHLQHQ XQG PLWWOHUHQ (DQWRERPBDQLHUXQJVIDKUSODQ ZHOFKHUBXQGW%UNERURKHU SQWHUQHKPHBV@DUN}
HLQHQ H[WHUQHQ 'LHQVWOHLVQVBH@MHUVWISOOWLIXSBW L ZHW GHDWIHUQHKPHQVZHLWH

%LV LVW HLQ ZHLWHUHU $XV@WDX GHV :RKQXQIFEKNWHIDQ-DKUHQ YHUVW%UNW 0D, QDK P HXX DFW JBWE KUNU X, QIGAMWYHP 5DKPHD ZXUGH*H

YRUJHVHKHQ 'HU 6FKZHUSXQNW OLHJW DXI JHI{QGHUMHHP-XIH®] LQ $QJUL- JHQRERMHY ZREHU\GBVINPIINXODP PLW GHU %HOHJVFKDI\

EH]DKOEDUHP :RKQUDXP IOU EUHLWH %HYIONHUBRGWVURKIVAEKWKQJIVYROXPHQ LQ +IKH YRQ HL QKR LAWHOLVF KBV -BINWHYHUVW%DGQLV ]

,P ITHXEDX HQWVWHKHQ GHXWOLFK OEHU JHITUGEHHLWH LWKP QLFKW UHDOHVEK WWUZH U G W@ M@ HHKHUWIOHLWVIHIOKO X IHVWLJIHC

QXQJHQ (UJ%Q]HQG VROOHQ 1RARGHDGLFKWXQJHZHUQYRHKXWEGHQH :RKQXQJVEHVWDQG G XUFKQNRDWDERHQU GUBKH Q GLH 9HU%QGH U X

AXDUWLHUHQ ]XU BFKD-XQJ ]XV%W]OLFKHU :RKQXQVWQ EGHKIAWWIBQ PDUNWI%KLI BRIMOW HQ I%KGE JINHEWKEBHQ GIHWDUEHLWHQGHR XQG »

'LUWVFKDIWOLFKH NRPSDNWHVYHRQGULVVH VHULROICRVWDRMHILH ZLUWVFKDHW R LKW H®R G HWRWILHAKH HIWBHBQWZLFNOXQJ =XJOHLE

H—JLHQWH 30DQXQJVSURJHVVH VROOHQ GLH %D XQRNWMQMLIRQMIQZXQG DNRR"GAIN@W HL JH @CHQBRWHUQHKPHQV QDFK LQQHQ XQG DX, H

GLH 5HDOLVLHUXQJ QHXHU :RKQDRIHBERWH XQWHUNMHOQWHZQUNW GLH VHLW GHP -DKU DXl %DVLV GHV .RKOHQGL

DXVJHZRJHQHV OLHWHQNRQ]JHSW VROO GLH (UW UR[L\GNNURDYWH\DWD % UMNHHIQD X QJVIHVHW]HV &2 .RVWS$XI* DQWHLOLJ YRQ

XQG ]XJOHLFK GLH VR]LDOH 7UDJI%KLIJNHLW VLFKHURLHWHU XQG OLHWHU ]X WUDJHQ LVW



$X1 %DVLV GHV :LUWVFKDIWVSODQV HUZDB W NW HLLIHH ®I6WH @OWFKICHWHQ DAV DXFK %HWULHEM XD ®XHEBRKIRIVOWLINHLWWXQG .OLPDRVFEKXW] LVW GDPL

o)V HUQHXW HLQ SRVLWLYHV (UJHEQLVWKQ+HUK VKW VLFK GDV 5LVLNRHYD B LOMIHNRD XV % OXHU HIEE PN GDVV QRWZHQGLJH 0D QDKPHQ ]JXP .OLPDVFKXW]

+LHUEHL VLQG 8PVDW]HUOIVH DXV GHU % HEZH\UW/H/KW DQ WIKIQN V W4 WILEIMBZMFKHQ UHJHOPY% LJ BQB 0DHGHPMHRQMH BU%YHQWLRQTYRU .OLPIDIRIO JEVESHWOHQDXAHU 5LVLNRODJH [XP %

LQ +iKH YRQ 75 XQG ,QVWDQGRDOWXQXFDKEIZKIGGEWQJIHRLW 0D, QDKPHQ JHIJHQ]XVWHXHUQUXQG GHU LPPHQVHQ ,QYHVWIWZLRQVMEVWHQ G NFKWHGRLYLNHD HUNHQQEDUT GLH GH

P:G*18B%1<.,KK1231*9HIJ>"JG@"7 @. NIiQQHQ :LU POVVHQ XQV LOWHRYUIJIPLW GHHKFWQY WHIAKBEHQ $XFK P LW G HER D X
=XU ODQJIULVWLJHQ 6LFKHUXQJ YRQ (UWU%JHQ RRGHLRRQOHUVIHWHQ ZLH ZL UYL VI ©H UBDHKWWRWGHUI K QA KEMZH QG HQ 5 LIV KK W/ MEHK @Y
ZRIJHQKHLW ZLUG HLQH QHXH OLHWHQVWUDWHILMNIQQWRDLFNHQWQ I'AKVXQJ GHV 960X 6WDQGBINAWMKQGLGVEHMRQGHUH G L M BUNLHKRH Q X
VLHKW HLQH VW%UNHUH 2ULHQWLHUXQJ DP 0L HWMBEHLIWRQURELE HLL QBILPDVW U D WH MW HY L Q G7 H @ WIMFKWHR.G® OBEH 6 EKUG G DY RIOIMV JHJ |

(V NDQQ IHVWJIHVWHOOW ZH3GBHIY -SHLVOE VU REKY G HID \&/\W CBERMWWH Y W O WX QJ ITUGHUEHUHFKWLJW HOU+ BXMK B Q WH HFRW GHV (LQWULWWYV GLHVH MHGHU]JHLW GXUFK
KLQVLFKWOLFK LKUHU 9HUPDHQVQ HI®MMHP] XQG (UWUDJVO IULVWLJ ‘QDQJLHOO ]X EHZ% ®RWG HIYX YI\Q G
JHVXQGHQ =XVWDQG EH'QGHW P DVJI+DKQLYV (LY WLKLWRHYRQ /HHUVW%QGHQ LVW LP %HUHLFK+&B VY LAKMWIZIRKQQERBUHRHWHLOLIXQJHQ EHVWXKMO0OH GHH GHU+HEOEHILREQYRQQV*PE+ N
YRQ 75§ EHHQGHW ZRUGHQ 'LH -DKUH@LFKRI GIRWH @YED&HRPY OLHIJW HLQ 9HUPLHWHUPDBEW GIRW 5 LR/ UNHRU KELDAKY D X 1J U K R\B X®MLL B QUIALUANODQ WHDQ FIKXIQGLH (UWUDJVODJH GHU 6
'LUWVFKDIWVSODQ JHLIW MBGRKK HGDVEHIL HHXNOBDHWPPRELOLHQ VWHOOW VLFK GLH 6 IL\@X®MQL R@ MQGHLY -BRUHQ ZHLWWHH XQJIG$B®BDQWH 9HUOXVWH HQWV

HLQLJH +HUDXVIRUGHUXQJHQ BLRWLWLFK EUDQUFQ HHUKG @ XWLYHQ 9HUWULHE YHUVXFKHQ ZKHQHEUNWHIHEHQHQIDOOV X KXQHU ZHLWHUHQ .DSLWDOHUKI

QLHGULJHUHQ -DKUHVHUJHEQLVVHQ ]X UHFKQHUOXLQW HUQ E]Z ]X UHGX]LHUHQ VHLWHQV GHU 6WDGWVLHGOXQJ +HLOEUR@BL'PEURIOX UG IHQ =X GHBRJ L O

NDQQ GHU %HGDUI HLQHU :HUXNEHOQLFKWLIXQJ GHU %HWHLOLJ
‘LH 5HDOLVLHUXQJ YRQ %DXYRUKMDHEWQ L VME \ZDWWMNLDHQODRN %DXWU%JHUPD QDKPHQ ZHWDXNQHIVEK-OR\OGHU HUGHQ
VFKZLHULJHU GDU]JXVWHOOHQH\EXHQHQLHOKQG HHR. GH. Ui DHUWR JIJHVWHOOWHQ (LQKHLWHQ LP %HGDUIVIDOO EHL 1LFKW
5HQGLWH VLQG DXIJUXQG KRKHU %DX XQG Y.RD®R X HUXXQRY DR\ HRD QLH WL VW LIHWHWIHQEHVWNXQBKIZEWVYHNED JHPHQWLQIRUPDWLRQVV\VWHP XQG 5LVLNRPD
DQV%W]H QRWZHQGLJ GLH GHU ODUNW ZHG W EEHBLWI QQW QX FIXICHHPQZQRBKG BV GHVLNRSRWHQRLDHP BEWKKVWHP VLQG ZLU LQ GHU /DJH 'RIPLIQNHNQYAX-FAKKMD] H L MM RIKEX I W VIO K UH U
LQ JUR,HQ 7HLOHQ GD]X L@ GENVAYEHWHD¥RHVFRULOMXQJ DQ %DXWU%JIJHUYROKPHQ LP 9HUKH®OMNIQQ Y HRUXRIGVYPWBNQGLIH *HIHQPD QDKPHQ HLQ]XOHLWHQ
GHQ VR]LDOHQ :RKQEDX ]X :LU SUOIHQ G DK HEW EHULVBVYRMMNWKIQY EHQHHWFKU%QNW
Z%KUHQG GHU 30DQXQJVSKDVH X@®G IRUWODXIHQG Z%KUHQG GH
8PVHW]XQJ GLH 5HQWDELOLWWAW BPH KN H O\ P LAMUFLKAX V&6 UF EBRIMWNWVWHXHTXQJ ZHUGHQ (UWU%JH DXV 'LHQVW
QXQJHQ XP EHL VLFK DEJHLFKQHQGHQ 9HU“QIBHWUW R OHO @ NVPLE HHQ QX% FKVWHIQH@® KUHQ HUJLHOW 'LHVHQ VW
JUHLIHQ XQG 9RUKDEHQ JJI ]X VWRSSHQ RGHBJXHYHEDEKLBEEWONHQ JHIJHQABKOHGBQH VLFK DXVLIHOPWHXGWNVLHGOXQJ +HLOEURQQ *PE+ YHUIOJW ]XP
$XVIOKUXQJVP%QJIJHOQ .RVWHQ RGHU 7HUPLQO EHAMAF KWV MWIMHQIHWWHO LQ +iKH YRQ 75 LQ )RUP YRQ .DVVHQ
5LVLNHQ GXUFK =LQV%QGHUXQJH® NiQQHRGHR MY W.YMLIBXH@DRQVWHOODWLRQHQ HUJH EHQY W DQETHRQ COMHWMOILEYMQ EHL .UHGLWLQVWLWXWHQ 1HQQHQVZHUWH
JHEOLFK GLH (UJHEQLVVLWXDR IGRIQ EHHL GXWIMNHD EHYMHKIH® QLFKW GD GOTH 6WDGWVLHGEXQD A FKYGPLLW XLEGH® %W VVRANQKBQJIVLQG LQ GLHVHP =XVD
Q%FKVWHQ 10QI -DKUH LVW GHU (—HNW ]X )@@l Mo@IV@IHUQ NHLQH QLFKW ]X HUZDUWHQ
DX HURUGHQWOLFK KRKHQ =LQV%QGHUXQJHQ DXIWUHWHQ /DQJIULVWLJ
&*"IG%*%1"IGLI*O*" @'11*"1*"%*)10"%" "$@&18BVWSAFC,KID1"™ 'DV 5LVLNR GHV )DFKNU%IWHPDQBEXOV EHVWHKW 9Xi9]&® BOAFKVEHU .DSLWDODQWHLOM DQ XQG GHU J)RUGHUXQJHQ JHJHQ
‘NDQWH (LQ’OVVH DXI GLH *HZLQQ XQG 9HUWOXWNVDHEWBAXQXQRBEKMWQ ,P %HULFKWVMDKU ZXBEMIH GHWY :RFIDIEURQQ *PE+ EBVWHKHQ $XVIDOOULVLNHQ
'DUOHKHQVSRUWIROLR ZLUG GDKHU UHJHOPGUD RQAJHBQVNEWYLRANNQW XEDA NRIMVHW]W X B ECHQALEKWLW YRQ GHU 9HUP MHMWDYMOLRQ XQG $XVODVWXQJIVVL
W%WHQ JHSUOIW )OU =LQVDXVO%XIHU ZHUGHQ &GIWKW QHKPHQVQIMFIKERW X HUKIKHQ XQG QHXH U= EOURIXBZAB GHU *DVWURQRPLH XQG GHV .RQJUHVV]HQWUXPV
NRQGLWLRQHQ PLW GHQ %DQNHQ YHUKDQGR®WEHLWVPDUNW DQ]XVSUHFEY @RFAKWXHOO EH'QBHEVOARWHQIDIJHPHQW EHL GHU :7= +HLOEURQQ *PE+ XP
LQ HLQHP VWUXNWXULHUWHQ ODUNHQELOGXQJVIURIWVV OLRUY¥RELHUGXUFK DMMBTBKEK GLH .DSLWDOGLH
=XU 9HUPHLGXQJ YRQ /LTXLGLWHANGH UV LN BB UBHQ GG LPHNDQ QW KH LW VV IUE KW GLH $WWNIDINW IGHWEMWMDBW VLHGOXQJ +HLOEURQQ *PE+ EHHLQ'XVVW
'LUWVFKDIWVSODQXQJ HLQH ODQJIULVW L JH EIHX ISERMWHHWSIQDXQX® E B XMFKLHUQ HUI _ HUHU .UHLV TXD
IRUWODXIHQG NXUJIULVWLJIH /LIHEBX QW3 WVSODBKQUXQEH TBHUGDY 8QWHUQHKPHQ DXIPHUNVDBOGIWGROKWHU XQG %HWHLOLIJXQIJVXQWHUQHKPHQ ZHUGHQ XQYHU
)OU %DXYRUKDEHQ ZLUG GDV /LT GHILW%WVULVLNR LP 5DKPH %QGHUW HUWUDJV XQG ULVLNR®RGIDHQWLHUW JHIOKUW XQG VLQG
'LUWVFKDIWOLFKNHLWVEHUHFKQXQJ OEHUSEBEBUWLVLNHQ VWHOOHQ HLQ 2ZHWRQ@WDUFKHYV 8QWH HYHKPHQXQUVFRQWUROOLQJ GHU 6WDGWVLHGOXQJ +HLOEURQQ *PE+
5LVLNHQ HUJHEHQ VLFK LQVEHVRQGHUH DXV H[WHQQH BX@EHWQ - H
OLHWDXVIDOOULVLNHQ KDEHQ IGH % HEWHILMK 6 RKQHBDXXIJAXQEQ )HKODQZHQGXDJIJHQ VRZLH VWHLIJHQGHQ UHJXOD
GLYHUVL‘]JLHUWHQ OLHWHUEHVWDBGYV YHWRYOWXHP B0URDEHENQIJHQ DQ GLH ,QIRUPDW L BHYVG HIQH UHKHEMWQ GRUFKNHLWHQ XWIJHQOEHU .UHGLWLQVWLWXWHQ D
OLHWEHWU%JH XQG NXU]JHU $XVIDOOGDXHBQVENBEK HLHMYE @HY P UHRGUW GDVTI8QWHUQHKPHZEMHYM “Q DIQVIHANWRUBQ EHVWHKHQ =LQV%QGHUXQJV VRZLH /LTXLGL
PDUNW HLQH YHUJOHLFKVZHLVRVIWULYGIH $XMZLHNLOW GHPV6FKZHUSXQNW DXNT FORXGEDVLHUWANQ/BDBENHVXQLHVH ZHUGHQ MHGRFK GXUFK ODQJIULVWLJIH =LQVIHVW
(-HNW GHU (QWZLFNOXQJ GHU W WGV VWBHW' BB8XOEKRZGQGNQ JHQWUDOH 6LFKHUKHLWVWVFKQEDEBYJIJHQUALQQPLHUW %HL DQVWHKHQGHQ =LQVDQSDVVXQJHQ
ZHLWHUH %HOHEXQJ GHV :RKQXQUVPDUNWXQLE WHEKGURKKH |[XUNQGDEVLFKHUXQJ ZHLWJHKHQG G YHFKWEHIWDJ HLQH 9HUO%QJHUXQJ E]Z HLQ 1HXDEVFKOXVV DQ
ZDUWHQ 'LH ZHLWHUHQ ,QYHVQWQ X QRQ H Q GELWUL WD WQEHIHWEHUR JHZ % KUOHLVWHW =XU 5HGXMWUKEW YRQUSEKFVDPIOHUXQJ YRQT=LQV%QGHUXQJVULVLNHQ UHVXOWLH
GHU 'LHWHU 6FKZDU] 6WLIWXQIJIVB 9L O G X QAW LNPI® RHUVGFHKE XQWHUVFKLHGOLFKH 6\WWHPH UFHQFK DM QVWIHE KQ X HUJLQVOLFKHQ 9HUELQGOLFKNHLWHQ JHIJHQOEHU
ULFKWXQJHQ ZLH GHP %LOGXQJVFDPSXV PLOE GHWHT +JHOUMFAKY X QBIHOPY% LJH 6 FKXOXQJHQ JMHGLLWERMWKMXWHQ EHVWHKW HLQ JLQVEH]RJHQHYV )LQDQ]JLQVWUXPHQW
GHU 78 00QFKHQ VRZLH GHP ,3$ZRHWBHIK QUFXKKDWWQY FREKDHV] VW% UNHQ GDV GLFKHUKHLW V EIQZ XRMWPVNHQBVGHIR VLEZDSY 'HRUBZD P LVW GDUOHKHQVEH]
SRVLWLYH (QWZLFNOXQJ +HLOEURRQV S UBRIHH LMKHF® GLHPQ% HUHIEKU*KLQDXV ZLUG GLH :HLWSNKRANZ Y RQONFURBHBGIHY ZXUGHBLQH %HZHUWXQJVHLQKHLW
ZHUEH OLHJW HLQH EUHLWH 6WUHXXQJ YRW HRX® G\HAK @& VW B RQISUKIHLGV VQ UMK LWHNW XU IR UBM@EHWQ X UFIS GO H 9HUWHLO MQYV DHKEHMMHUVFKLHGHQH 'DUOHK
5LFKWXQJ NOHLQWHLOLJHU 9HUPLHWXQJVHLQKHLWHQ ZHLWHUHQWZLFNHOW XQG XQWHUVFKLHGOLFKH /DXIJHLWHQ ZHUGHQ VRJHQDQQWH ¥.0XP
XP .OXPSHQULVLNHQ ZHLWHU ]X UHGX]JLHUHQ SHQULVLNHQE YHUPLHGHQ

++ *)
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U@*(*99HI> @*##(%7*% I{CKK :KK./KKCKK
UB%'@"7*1MHJI> @*##(% 7*% 5./,5. ¢, KCKK 5.455.<,KCl
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6XPPH SHUELQGOLFKNHLWHQ

5HFKQXQJVDEJUHQ]XQJ

%LODQ]VXPPH
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/TKQH XQG *HK%OWHU +5+<.,54C</ .0/+.-40C;K

6R]LDOH $EJDEHQ XQG $XIZHQGXQJHQ 10U $C!WHUVYHUVR|Q<J(3(<9J XQG SQWﬂMé/CV%OW]XQJ

GDYRQ IOU $OWHUVYHUVRUJXQJ § 9RUMDKU

$EVFKUHLEXQJHQ

DX| LPPDWHULHOOH 9HUPIJHQVJHJHQVW%QGH GHV $QODJHYHUPIJHQV XQG 6DFKDQODJHQ

6RQVWLJH EHWULHEOLFKH $XIZHQGXQJHQ

(UWU%JH DXV DQGHUHQ :HUWSDSLHUHQ XQG $XVOHLKXQJHQ
GHV )LQDQ]DQODJHYHUPIJHQV

BRQVWLJIH =LQVHQ XQG %KQOLFKH (UWU%JH
GDYRQ DXV YHUEXQG 8QWHUQHKPHQ § O9RUMDKU

$XIZHQGXQJHQ DXV 9HUOXVWOEHUQDKPHQ

=LQVHQ XQG %KQOLFKH $XIZHQGXQJIHQ
GDYRQ DQ YHUEXQG 8QWHUQHKPHQ § O9RUMDKLU 3

(UJHEQLV YRU 6WHXHUQ

BWHXHUQ YRP (LQNRPPHQ XQG (UWUDJ T<5.4,+CK-- 54-./<5CKO
(UJHEQLV QDFK 6WHXHUQ
UB%'@"7*1U@*(*9% 05<.5-,Cl/ 0/K.;/;C5;

-DKUHVOEHUVFKXVV
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'DV OEULJH $QODJHYHUPIJHQ VRZLH GDV
]X $QVFKD-XQJV RGHU +HUVWH@@BGIMNR

'"HU -DKUHVDEVFKOXVV GHU 6WD &YYVG&H G o XV HQL BREUR®SH IBRGHQ :HUW EHZHUWHW
DXl GHU *UXQGODJH GHU 5HFKQX®VVOHJIXQJVYRUVFKULIWHQ
+DQGHOVJHVHW]EXFKY DXIJHVWROOW (UBR2MHEYEMR SHPHYLIHQ /HLVWXQJIHQ VLC
VFKULIWHQ ZDUHQ GLH 5HJHOXQJHQ GHV MH YHWHWHRYNEYIVERVWPXVIHZLHYHQ 6LH
*HVHOOVFKDIWVYHUWUDJV |X EHDFKWHQ $E 2HPEVGIBB T BEIRIVBEGE (L3N @&Q.

XQG +*% XQG h $EV  +*% ZXUGH GHU -DKUHVDEVFKOXVV
QDFK GHU 9HURUGQXQJ OEHU GLH TOLHGH®XbI)BHGHBXRIANB ENER HRRVWLIHQ 9HUF
VHV YRQ :RKQXQJVXQWHUQHKPHQ -DEFKCBYCHPRRPHEIWNERQEDUHQ SLVLRHQ GXL
GLH $XIVWHOOXQJ GHU *HZLQQG K G® W H U ORNWUERROX@ISZ %u

*HVDPWNRVWHQYHUIDKUHQ JHZY%&8 W 9RQ GHU 6FKXW]JNODXVHO

VLFKWOLFK QRWZHQGLJHQ (UIOWBRQJIVE

1DFK GHQ LQ h +*% DQJIHIHEH®RHR *UT HNENIWEVHE BURWLY XQG .RVWHQWIWHLIHUS
*HVHOOVFKDIW HLQH JUR,H .DSLVEB®JIHVHCONERBWW QHEHUOFNVLFKWLIW
*HVHOOVFKDIWVYHUWUDJHV EHVWHKW GLH 9HUS'LFKWXQJ GHQ -DKUHV

DEVFKOXVV QDFK GHQ 5HJHOQ HLQHU JUR,ﬁBQN&VLHA}U&J@R/Wb\%HQ@E%lWHQ FPHL MW HD. QW U
8(1°0' @ 4%, HLQHP -DKU ZXUGHQ PLW GHQ YRQTGHU %X
@*%161&"% (%7 "W@&*%1$I7*&"%'@.

'HU 6LW] GHU *HVHOOVFKDIVHUWVOMHWYHILOEURQQ VLH LVW XQW

+5% EHLP +DQGHOVUHJILVWHT % GHV $PW ¥ PHOVAK AQ O ® 10U 9HUVRBHIX QI VY
789@ 1% T @IST%. QDFK GHP PRGL‘JLHUWHQ 7HLO Z\HLAKMWH U I D

7(%71*'%*9151DT"7*% 1M*%@*%$%?$"(%71*99*JG%*@.10(91=9)
OXQJ GHU 9HUS'LFKWXQJ ]XP %LODQ]VW]
WDIHOQ I1OU 3HQVLRQVYHUVLF K HUXQJ

+HXEHFN VRZLH GHU YRQ GHU 'WXWH/GEWHQ

, - SDXVFKDO DEJHOHLWHWH SEILYODQUIMILY
DV $QODJHYHUPIJHQ ZLUG ]X $Q'IVFKD—XQJ §GHUDKU WFHLQN 6WLFKWDJ -DQX

OXQIJVNRVWHQ YHUPLQGHUW XP SODQPY¥%, LéE\X/FD}SU'H IEPXI:QI-‘{]U DKUHV =LQVVE
DQJHVHW]W HV ZXUGHQ OHGLJOLFK)UHPGNRVWHQ DNWLYL

HUH ]GHU 5OFNVWHOOXQJV'IZHUWH
,PPDWHULHOOH $QODJHZHUWH ZIQI[UGHQ]X ﬁ_(%%F ;E( \\} %6\/ IWIOU HLQH HRUHV %
DQJHVHW]W XQG OLQHDU OEHU GUHL -DKUH DdEK]U GK%'I_.'WFUI-b

KWXQJ L QHUIKIHE W F
_ . . . YR § 'LHVHU %HWUDJ B & WHHMIDHIIM C
'RKQ XQG *HVFK%IWVEDXWHQ ZHHGHQ 0 h ELYEv DK Lxop GHU $XVVEKOWWX.

SODQP¥%,LJ DEJHVFKULHEHQ HUZIRRUEHQH *HEUDXFKWLPPRELO

ZHUGHQ OLQHDU OEHU GLH 5HVWQXW]XQJ\£§9XW|HP%EF\,JLIJ-h)/BK%LI-LEIIIﬂ'QUHQ]HQ JZLVEKH

#' JG*%lN*9.@$%W &% 1I*@*G*%1$>@* 8N @* % @*1
'LH 7THFKQLVFKHQ $QODJHQ XQGLCQ}VFKLQI-b(% @H%L JVZDKOUHFKW AMBGH h

1XW]XQJVGDXHU YRQ E]Z -DRKUHQ OLQHRH - @QJ&%’E’)g{j@@]
7¢3G9"™1%06.1

'LH %HWULHEV XQG *HVFK%“IWVDEVVWDWWXQJ ZLUG OLQHDU PLW

DEJHVFKULHEHQ *HULQJZHUWLJH :LUWVFKDIWVJOWHU PL
IHWWRDQVFKD-XQJVNRVWHQ ELVT § ZHUGHQ LP -DKU LKUHU $Q
VFKD-XQJ YROO DEJHVFKULHMID®&UFBPIQGYH %LOGXQJ HLQHYV
EHIRIJHQHQ 6DPPHOSRVWHQV ZLUG YHU]JLFKWHW

+7?



,Q GHU 3RVLWLRQ ¥8QIHUWLJH /HLYVORQMDXKUVLQG § QRAFKKQGMFAK W HDEUHHEVNRVWHQ

'LH DXVJHZLHVHQHQ )RUGHUXQJHQ XQG VRQVWLJIJHQ 9HUPIJHQVJIJHIJHQVW%QGH VLQG LQQHUKDOE HLQHV -DKUHV 1%00LJ

,P *HVFK%IWVMDKU IDQG OW PWHMPKIRPV GHXQ1HVH OHOL\VGAK DU R NKOOQH A MU+ SIL W@ U O

§ VWDWW

(LQVWHOOXQJ
%HVWDQG DXV HP (LQVWHOOXQIWQDKPH%HVWDRQG DP
DP (QGH GHNODQ]IJHZIZOKKUHQG GHV IOU €DV (QGH4GHV

50FNODJHQVSLHJHC

9RUMDKUFHNWYV 9R U MHR/B K% IW YV MDHKVWRKWY:2 | WYINDRKKUZ2 TWVMDKUHV

*HZLQQU@FNODJHQ 3 3 3§ 3 §
*HVHOOVFKDIWVYHUWUD JBLE43t 50 F N O D KBKK KCKK KCKK  KI,5-4C,;
I$(*9%6*(*9(% 7' OHI>HST* 4.0<K.+;0CK5 4.:</.,<4C</ KCKK KCKK -,.;-1.05-C<,
$QGHUH *HZLQQUOFNO D J5.8K4.;;+C;; KCKK KCKK KCKK 5/.5K4.;:+C::
*HVDPW
) . $EVFKUHL $EVFKUHL $EVFKUHL $EVFKUHL $EVFKUHL %XFKZHUW %XFKZHUW
$QODJHQ@VSLHJIHO KLf/lW+Rl+ULVF=KXJ/2QJH $EJ/ZQJB*PEXFKXQJHQKL%-W?ULVFK EXQ*Q EXQJIJHG GHEXQJH® DXEXQJH® DXI EXQIHQ 1XP 1XP
NXPXOtHUWMVFK®%IWY $EJ%QIBPEXFKX@JHMXPXOtHUWH
+ MDKUHVNXPXO&HUWMKPXOEHUWH + + +
++ S S S 5 S S S S S S S 8
,PPDWHULHOOH 9HUPIJHQVJHJHQVW%QGH
6DFKDQODJHQ 6XPPH
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,Q GHQ ¥6RQVWLJHQ 50FNVWHOOXQJHQE VLQG IROJHQGH 50FNVWHOOXQJHQ PLW HLQHP QLFKW XQHUKHEOLFKHQ 8PIDQJ HQWKDOWHQ

" s ,Q GHQ 3RVWHQ GHU *HZLQQ XQWGRZIHUWXYMFKNMFKQX YW MKE Q% JIH DAYEX $HH F WQIG MR HJ
DX HUJHZIKQOLFKHU +iKH QDFK h 1U +%% HQWKDOWHQ

5HVWXUODXE *OHLW]JHLWJIJXWKDEHQ VRZLH *HK%OWHU 5.5.:. +KKCKK

+DXVEHZLUWVFKDIWXQJ +K.KKKCKK +F §

3UOIXQJ 9HUI-HQWOLFKXQJ XQG *HULFKW 5K+ KKKCKK (UWU%JH DXV GHU $X'TVXQJ YRQ 50FNVWHOOXQJHQ /.0:<C.5

AU A bR TG Ev— (UWU%JH DXV 9HUVLFKHUXQJVHQWVFK®%GLJIXQJ J+.:KKC+0

BRQVWLJH EHWULHEOLFKH $XIZHQGXQJHQ
$XIZHQGXQJHQ IOU JUHPGDUEHLWHQ +.-:K.-C,K

9HUELQGOLFKNHLWHOQ $EVFKUHLEXQJHQ DXI OLHWIRUGHUXQJHQ 5K4.+0,C54

'LH )ULVWLIJNHLWHQ GHU 9HUELQGOLFKNHLWHQ VRZLH GLH ]XU 6LFKHUKHLW JHZ%KUWHQ
1
1

=LQVHQ XQG %KQOLFKH $XIZHQGXQJHQ

1 =LQVDXIZDQG DXV GHU $XI]LQVXQJ YRQ 50FNVWHOOXQJHQ 5.+</CKK
9HUELQGOL+FKNHL\N,%\QJHVDPW GD¥YRQ GD¥YRQ GDWRQ GDYRQ $UW+GHU
‘HUWH 9RUMDKU LQ .ODPPHUQGHVWOBXEHYWOBXEHYWOBXI]HIHWLFKHUWLFKHUXQJ
+ XQWHU+ -DKIW +DKREMU +DKUH +
9HUELQGOLFKNHLWHQ JHIJHQOEHU *35
.UHGLWLQVWLWXWHQ
=9G$H@*%*11 5;K;,.55,C;< 5;K;.55C;<
6%&SGH(%T7*%
(V VLQG QDFK GHP $EVFKOXVW ©RV JUHYFHK ¥ 1MH/ MFOKGHYXNHIH® JHIHQOEHU QHWUKHRFKW
gﬁg&tgﬁféfKJ'NH"WHQ DXV i YRQ EHVRQGHUHU %HGHXWXQJ PUW PD,JHERQFKHRKRQXYMWBHQ PLW  YHUJLQVW
GLH (UWUDJV )LQDQ] XQG 9HUPIJHQVODJH HLQJHWUHWHQ
9HUELQGOLFKNHLWHQ DXV DQGHUHQ
/JLHIHUXQJHQ XQG /HLVWXQJHQ
6RQVWLJIH
9HUELQGOLFKNHLWHQ (V EHVWHKHQ IROJHQGH QLFK@HLRGHHUW %
YHUPHUNWH ‘QDQJLHOOH 9HUS'LFHWW X QJH (
*HVDPWEHWUDJ QLVVH GLH IOU GLH %HXUW HIGHMQN X®H U )
'"LH *HVFK%IWVIOKUXQJ VFKO¥JIQW +fRH GHSLO}ODLGODQ]JHZLQQ
. o " :
YRQ S GHU /"DXHUQHXEw“@JVUOF'gﬁggh'_ﬁéWi&HQ DXV %DXYHUWU%JIHDS
*35 *UXQGSIDQGUHFKW U% YV F KDV WHHKH UMW VGW H BK % O
o %HVWHOOXQJ IUHPGHU *UXQGVFKXOGHQ
,Q GHQ 9HUELQGOLFKNHLWHQ XX/ /MR @ WX QIHQ ALIHQ I8 UX-QUELQY G @ IV FHONHVLFVK D QWIHHU HQO-EIKH G H P DXI YHUNDXIWH XQG QRFK QLFKW
YRQ § 9RUMDKU § HQWKDOWHQ

DXIJHODVVHQH :RKQHLQKHLWHQ 78

*HOHLVWHWH .DXWLRQHQ DXV EHQWHKHC
ZHUGHQ XQWHU 9HUELQGOLFKNHLVWHQ DXV
'LH .DXWLRQHQ VLQG OEHU HLQH % OUJVFI
NDPPHU %D\HUQ JHVLFKHUW



'LH 50FNVWHOOXQJ IOU 3HQVLRQVYYHUSIOLFKWXQJHQ JHIJHQOEHU
GHU +LQWHUEOLHEHQHQ HLQHV IUDKHUHQ OLWJOLHGHV GHV *HVFK¥%IWV
'LH *HVHOOVFKDIW EHVLW]W 1IDSLWDODQWBKUKQIVRIUIDYREHWU%IW 75

PLQGHVWHQV DQ IROJHQGHQ 8QWHUQHKPHQ
'"LH =DKO GHU LP *HVFK%IWVMDKUTGXUFKVFKQLWWOLFK DNWLY EHVFK¥%I
5HJLRZHUW *PE+ 6LW] +HLOEURQG WLIJWHQ $UEHLWQHKPHU LQNO GHU 3HUVRQDOEHLVWHOOXQJ GXUFK GLH
6+ *HE%XGHVHUYLFH *PE+ e
6WDPPNDSLWDOS GDYRQ $QWHLOH ZHEWHUH
75 GDYRQ $QWHLOH VLQGTLQ GLH - 9ROOJHLW

JH]DKOW 'DV -DKUHVHUJHEQL¥YHEMWDBKYHC

.DXIP2QQLVFKH OLWDUEHLWHQGH4
K5.K5.T+5.5;.;K;,1*@9(71T,-0.4++C0,13.1

THFKQLVFKH OLWDUEHLWHQGH 5
6+ *HEY2XGHVHUYLFH *PE+ 6LW] +tHLOEUR(OLWDUEHLWHQGH LP 5HJLHEHWULHE

+DXVZDUWH DQGHUH K
6WDPPNDSLWDO § GDYRQ $QWHL
'DV -DKUHVHUJHEQLY GHU *HVHOOVFKDIW 10
EHWUXJ § GHU 9HUOXVWDXVvJo THLOJHLW
6WDGWVLHGOXQJ +HLOEURQQ *PE+ DXIP%2QQLVFKH OLWDUEHLWHQGHS5<

THFKQLVFKH OLWDUEHLWHQGH ;

OLWDUEHLWHQGH LP 5HIJLHEHWULHE
+DXVZDUWH DQGHUH 5

:7= +HLOEURQQ *PE+ 6LW] +HLOEURQQ

6WDPPNDSLWDO § GDYRQ $QWHLC(
.DSLWDOUOFNODJH § GDYRQ $QV

6RQVWLJH OLWDUEHLWHQGH
'XUFK 9HUOXVWYRUWU%JH YRQ LQVJIHVDP' ¢y \/1xE| 0GHQGH

VLFK GDV (LJHQNDSLWDO GHU PHKMHOOVF

§ 'DV -DKUHVHUJHEQ®V GHQ *Hy XDO 6WXGLHUHQGH >
=HLWUDXP EHWUXJ'LH DXVJHZLH' OLWDUEHLWHQGH LQ (OWHUQJHLW/
JRUGHUXQJHQ JHIJHQ 8QWHUQHKBKQJIWVLW |
YHUK%OWQLY EHVWHKW ZHUGHQ PLW YRUILQV W

*HVFK%IWVIOKUXQJ

'RPLQLN %XFKWD *HVFK%IWVIOKUHU
=XU =LQVNRVWHQRSWLPLHUXQKLQFK®RVYV
=LQVVZDS PLW HLQHU /DXI]HLVO HQY 9
VWLFKWDJ 7% %H]XJVEHWUDJ ]XP %LOD OLWJOLGHU GHV $XIVLFKWVUDWHV
(QWVSUHFKHQG h +%*% ZXUGH HLQH %HZ+DUU\ OHUJHO 2EHUEOUJHUPHLVWHU 9RUVLW]HQGHU
HLQHP EHVWHKHQGHQ 'DUOHKHQ LQ JOHLFK >GR)316(9"G *DVWURQRP VWHOOY 9RUVLW]HQGHU
+HGJH
$QGUHDV 5LQJOH IS(IH97*9)*" @*9
8OULNH ORUVFKKHXVHU /HKUHULQ
OXVDE 6DUSND\D ,7 &RQVXOWDQW
'DV LP *HVFK%IWVMDKU DOV $X1ZDQG HUIL .
GLH -DKUHVDEVFKOXVVSUOIXQJ EHWU% w HUHQD 6FKPLGW .DXIP%QQLVFKH $QJHVWHOOWH
&ODXV 6FKZHLW]HU %DQNNDXIPDQQ
P*9I*9@125H#*9 M*%@%*9

"LH %H]OJH GHV $XIVLFKWVUDMHY-EHQEHIb « v et v

+HLOEURQQ GHQ $SULO

"RPLQLN %XFKWD *HVFK%IWVIOKUHU

)+
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6WDGWUDW 63" 6FKULIWIOKUHU

Bericht des

'LH BWDGWVLHGOXQJ +HLOEURQQ TPE+ KDMH LORGHUHQLROHUMNQBKHXQGV, Q ¥ WD\ G&KD O
ZLFNOXQJ LP *HVFK%IWVMDKU KLHRUIHVHMWQWP *UXQEODYMWLIHQ 6DQLHUXRQDWIDKU S
ZDUHQ GLH NODUH VWUDWHJILVFKH $XVULRZKW WYF &BIMOQ WK XIQIGP H B ¥X O I8 R ¥ I/ WF K
VRZLH GLH NRQVHTXHQWH 8PVHW]XQJ G B6H BGM WRIQHEX\@ BIQSIW B EHQ VK RNV QWA RW
QHKPHQV]LHOH 'LH LP :LUWVFKDHW VSO D QXQIBUDURYHVWH \BLQVEHRIQG QX QJIVIHPY:, WU
PHQVSROLWLN RULHQWLHUW VLFK JH]JLHOW DQ GHQ (QWZLFNOXQJHQ XQG
=LHOVHW]XQJHQ GHU 6WDGW +HLOEURQQ

'"HU -DKUHVDEVFKOXVV PLW $QKD®XWFKG /I
GHQ 9HUEDQG EDGHQ ZOUWWHPEHUJLVFK!
'HU $XIVLFKWVUDW KDW GLH *HVFK%ZIWVIORREQOLGHPXOGWEHGCGQYNKABO XD I aWEIWwWJID U
+HLOEURQQ *PE+ JHP%, K GHQ JHVHW]OLFKH® DXQGAXPHHDO ORPKDIWVELYV ELVWRZLH
YHUWUDJOLFKHQ 9RUJDEHQ UHJKBOPY% LJ OEHUZDBK®UEBEHNMUDWHQ
EHJOHLWHW XQG VLFK YRQ GHU 2UGQXQJVP% LINHLW GHU *HVFK®%IWV
IOKUXQJ ODEHUJHXJIW 'LH 3UOIXQJ HUJDE GDVV *HVFK%IWVIOKU
LKUHQ 9HUS'LFKWXQJHQ DXV *HMWHWIIXQG

'LH *5u1(1ILH *HVFK%IWVIOKUXQJ EHULFKWBWH GHP YIROVXFKIWQUOWFKRQWFKIJHNRPPHQ VLQG

IHQG XQG XPIDVVHQG LQ VFKULIWOLFKHU XDEHROWGELEKAKWRUHU %HVW%YIHXQJIVY
OEHU GLH $NWLYLW%WHQ G HH VHR% IGMON F K DEMW%Z@NIM@IWR LFKH J
SROLWLVFKH )UDJHVWHOOXQJHQ VRZLH GLH ZLUWVFKDIWOLFKH /DJH
GHY 8QWHUQHKPHQV 'DUOEHU KLQDXV ZXU3H$KHVULFXIWVEOWNVKDW JHPY% DIWVSEV
DXVIOKUOLFK OEHU GLH 8QWHUQHKPHQVH QW BMWDXQ G HRL HD (QUHAMIFEW FK OGNEY GHQ |
OXQJ GHU 7TRFKWHU XQG %H\®HH GLBEXQJVJHRIUYEG KB WHQ (VRHEQLVYHUZHQGXQJ JH®
ODXIHQGH 3URMHNWH LQIRUPLHUW (LQZ¥%QGH XQG EHVFKORVV JHP% T $EV
YHUWUDJV GHQ -DKUHVDEV FKWOHKYIV]KXKBIL O C
$X1 GLHVHU *UXQGODJH NRQQW H KGIHW $ X IWLAKWNUDDIP F B XQH G&HWVHQ )HVWMWHO O XC
VH RUGQXQJVJHPY%, XQG LP (LQKROIRYI P LW GHM - DHKNHW DEHKEMFKXVVHY XU X DXHUQH
JDEHQ VRZLH GHP *HVHOOVFKDIWVYHUWUDIPSDNNEBQ,P %HULFKWVMDKU
IDQGHQ YLHU 6LW]XQJHQ GHV $XIVLFKWVUDWVY VWDWW *HJHQVWDQG GHU
%HUDWXQJHQ XQG %HVFKOXVVIDVVXQJHQ ZDUHQ LQVEHVRQGHUH GLH
YHVWVWHOOXQJ GHV -DKUHVDEVFKDXVVHV GLH 9RUODJH GHV :LUW

VFKDIWVSODQV VRZLH GLHKWQUXWHILHp 1 pp'Rd SERUs X 1V L FKWVUDWH® IGDGNH LF

ZXUGHQ JHVFK%IWVW\SLVFKH 7TKHRBQ ZLH, RB G $QloHd 4 XN AYEHLWHULQORQ XQG 0

VWDQGKDOWXQJV 1HXEDX XQG BOWMNDXIVAPRBWPHQEHKBRE sHLWUDI ®HY SRVLW.
B8QWHUQHKPHQV ]XP :RKQXQJVERRIXQG ]XL
P*"#19B%%'.

'"HU $XIVLFKWVUDW LVW GHU $X-DOVVXQJ GBI\ BWR/QILVENEQ P D QDIH
PHQWV\VWHP GHU 6WDGWVLHGOXQJ +HLOEWR QR UPIEW]XBRI®N \GHYGS$ X IVLFKWVUDW YV
DXVIJHVWDOWHW XQG GHQ $QIRUGHUXQJHG HUBNWDSQWHHGBKPHQGHLOEURQQ *PE+

GLHVHU *UI_HQRUGQXQJ DQJHPHVVHQ va/ /&MJ

’E) SDKPHQ GHU PEHUZDFKXQJVSUOIXQJ |02L||£I$LPI%/C~)-LPJ¢|[{JPHLVWHU +DUU\N OHUJHO
IOKUWH GLH :76 :RKQXQJVZLUWWRIKDIWOLFKH 7TUHXKDQG 6WXW

*PE+ GLH 3UOIXQJ GHU &20 8PODJH VRZLH GHU 30DQXQJ GHU
ORGHUQLVLHUXQJV XQG ,QVWDQGKDOWXQJVPD QDKPHQ GXUFK
'LH 3UOIXQJ EHVW%WLIWH HLQHHWRIOMO VW% QGLJ NRUUHNWH XQG
JHVNRQIRUPH 8PVHW]XQJ GHU &20 .RVWHQDXIWHLOXQJ

1
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6WDGWVLHGOXQJ +HLOEURQQ *PE+ $XV *UOQGHQ GHU EHVVHUHQ AHVEDUNHLW V
SUEDQVWUD . H w +HLOEURQQ 'RSSHOQHQQXQJ ZHLEOLFKHU XQG P%QQOLFK}
2%# 1KA5+5T-: 4TK EH]JHLFKQXQJHQ VSDUVDP HLQ 1]XP %HLVSLHO

LQIR#VWDGWVLHGOXQJ GH w ZZZ VWD GWYGHGGXWHUGRIGHU %HZRKQHULQQHQ XQG %!
$QVRQVWHQ YHUZHQGHQ ZLU GDV JHQHULVFK}

5('$.7,21 ,08$*(7(,/ GDV IOU DOOH *HVFKOHFKWHU VWHKW

6DUD )XUWZ%QJOHU

*HVFK%IWVIOKUXQJ

.21=(37 81" *(67$/781*
'$00 %,(5%$80 *PE+

)2726 81' 9,68%/,6,(581*(1

7LWHO REH@®WR -XQJHV 3DDU OLFKD 5RWK

7LWHO OLWMRMWR *HE%XGH 6WDGWVLHGOXQJ +HLOEURQQ
7LWHO XQWRWR OXWWHU XQG 7RFKWHU 1LFR .XUWK
6HLWH REMRQVR 9DWHU XQG 7REKWHU OLFKD 5RWK

'20,1,. %8&+7$ BHLWH OLYRWWR )DPLOLHL 1LFR .XUWK
‘LSO ,QJ %$ (QJLQHHULQJ BHLWH UHRWR/-XQJH 1LFR .XUWK
ODVWHU RI %XVLQHVYV $GPLQLVWUDWLRQ 0%$ 6HLWH )RWR 'RPLQLN %XFKWD OLFKD 5RWK
6HLWH JRWR +DUU\ OHUJHO )RWRDWHOLHU 0
6HLWH JRWR 0% GFKHQ OLFKD 5RWK
6HLWH $O0OH )RWRV 1LFR .XUWK
6HLWH $O0OH )RWRV OLFKD 5RWK
6HLWH JRWR 0DQQ OLFKD 5RWK
SURNXULVWHQ 6HLWH 9LVXDOLVLHUXQJ BWDPS'HKQKDXYV
1 G$$IBB>&*))9"IG
6HLWH 9LVXDOLVLHUXQJ BWDPS'HKQKDXV
1 G$$IBB>&*))9"IG
6HLWH IXIWDXIQDKPH +RFKJHOHJHQ -XHUJHQ 3ROODN
6HLWH 9LVXDOLVLHUXQJ BWDPS'HKQKDXV
G$$'IBB>8&*))9"IG
6HLWH JRWRV 6RQWKHLPHU 6WUD,H XQG .DXOEDFKZHJ
BWDGWVLHGOXQJ +HLOEURQQ
6HLWH ':DQGPRGXO 1RNHUD
BWDGWEDXVWHLQ 6WXGLROX]
6HLWH 9LVXDOLVLHUXQJ )H\HUDEHQGVWUD ,H &XEH
6HLWH JRWR 6WHIDQ :DO] /LQD %LKU
1$86 ', (76&+( 0,&+$(/ 6&+$1= :21) ", (7(5 635(1*(5 6HLWH 9LVXDOLVLHUXQJ 8QWHUHV ,QGXVWULHJHELHW HFRZRUNYV
'LSO %HWULHEVZLUW )+ 'LSO ,PPRELOLHQZLUW ',$ 'LSO %DXLQJHQLHXU )+ 6HLWH 9LVXDOLVLHUXQJ 8QWHUHY ,QGXVWULHJHELHW
ELV HFRZRUNV )RWR 8QWHUHV ,QGXVWULHJHELHW HFRZRUNV
6HLWH JRWR '"HQLVH 'DYLV 6WDGWVLHGOXQJ +HLOEURQQ
6HLWH 9LVXDOLVLHUXQJHQ +RFKJHOHJHQ -XHUJHQ 3ROODN
6HLWH $O0OH )RWRV BWDGWVLHGOXQJ +HLOEURQQ
g’lJ7E:DIé5\/\:V(SI(D”S&+$)7 l7.'7Fé:<.((Q,Jg)X(lg\((I5-|UVRUJLXQJ XQG éx%%@fiﬁfélw GHLWH $OOH JRWRV 6WDGWVLHGOXQJ +HLOEURQQ
4K4 1P #I9B%% YHUEXQGHQH VR]LDOH $X1J VBEGS( e GHLWH $OOH JRWRV 6WDGWVLHOGXQJ +HLOEURQQ
244 1KA5+5T-; 4TK " 4XDUWLHUV XQG &WDGWHQWIZURMWSODIW ] 6HLWH $O0O0OH )RWRV 6WDGWVLHGOXQJ +HLOEURQQ
)D[ " 3URMHNWH 10U GLH %L O G X GHK¥LRYFABBNI U X N W X U 6HLWH $O0OH )RWRV B6WDGWVLHGOXQJ +HLOEURQQ XQG /LQD %LKU
LQIR#VWDGWVLHGOXQJ GH 6HLWH $O0OH )RWRV B6WDGWVLHGOXQJ +HLOEURQQ XQG ,PSOHQLD
1ZZZ VWDGWVLHGOXQJ GH 9LVXDOLVLHUXQJ 6FKXIOH ODUNW %iFNLQJHQ
.UXPPODXI 7THVNH +DSSROG $UFKLWHNWHQ
6HLWH 9LVXDOLVLHUXQJ -XHUJHQ 3ROODN
6HLWH JRWR *HE%XGH OLFKD 5RWK
6HLWH YRWRV 6WDGWVLHGOXQJ +HLOEURQQ )RWRDWHOLHU 0
6HLWH YJRWRV 6WDGWVLHGOXQJ +HLOEURQQ )RWRDWHOLHU 0

)@ )?



BWDGWVLHGOXQJ +HLOEURQQ
SUEDQVWUD_H
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